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Introductory Note 



The council of the American Institute of Accountants has 
authorized the publication of a year-book condensed in form, fol- 
lowing the precedent of 1918. The cost and difficulties of print- 
ing this year are even greater than last year. 

Papers read at the annual meeting have been printed in the 
October issue of The Journal of Accountancy, which is the 
official organ of the American Institute of Accountants. 

Since the publication of the last year-book two new C. P. A. 
laws have been enacted, namely, those of Alabama and Arizona, 
both of whi^h have been approved by the council of the In- 
stitute. 

The constitution and by-laws and rules of professional con- 
duct published in this year-book contain amendments and addi- 
tions enacted during the year. The year-book is distributed with- 
out charge to all members and associates of the Institute. Extra 
copies may be obtained from the offices of the Institute at $1.50 
net, $1.65 delivered in the United States. 

A. P. RICHARDSON, 

Secretary. 
I Liberty Street, New York, 
January, 1920. 
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•Claie, Feakcis R. 1 Liberty St, New York 

*Clabk, George Milton 317 Jame» Bldg. Chattanooga, Tenn. 

*Clark, Gbmob Paikix 1106 Wilcox Bldg., Portland, Ore. 

•QjiRK, Thomas R Box 299, New York Athletic Qub, New York 

•CuuucE, AuEM H 68 William St, New York 

•Clarke, Amdrew A. 68 William St, New York 

•Q.OUD, I. D. First National Bank Bldg., Cincinnati, O. 

Q-YDE, Henry Baird 306 Pond St, DeKaltk IlL 

•Cobb, Olivxr F Bank of Commerce & Trust Bids, Memphis, Tenn. 

•Omx, J. E. 297 No. Broad St. Elizabeth. N.J. 

•CotJS,R. W. E. 319 West 38th St, Los Angeles, Cal. 

•Cole, ViOTT M.. 170 Broadway, New York 

CoL£, Weslev T 1224 Cornelia Ave., Chicago, IIL 

CoLEUAM, Henry E. 

c/o Todd Dry Docks, Inc., Harbor Islanil Seattle, Wash. 

•CoLLEY, Frederick G. 71 Broadway New York 

♦Collins, Clem W 1234 Foster Bldg., Denver, Col. 

•Collins, Lewis Paul 709 Oliver Bldg., Pittsburgh, Pa. 

•CoLLis, E. H Oregon Bldg., Portland, Ore. 

CouiNGofl, L Starks Bldg,, Louisville Ky. 

*C0M1NS, Edward P. 200 Devonshire St., Boston, Mass. 

•CoNANT, Leonard H 30 Broad St, New York 

♦CoNBOY, Thomas F. 1927 New York Ave., Brooklyn, N. Y. 

•Cook, Henry R. M 500 Park Ave., New York 

•Cook, Howard B 469 Fifth Ave.. New York 

•Cook, Jowaihan B 206 So. La Salle St, Chicago, TO. 

•Cook, J. Thompson 347 Madison Avenue, New Yoik 

•CooLKv, Morgan L. Tremont Bldg., Boston, Mass. 

•Cooper, H. J Oceanic Bldg., San Francisco, CaL 

•Cooper, John A 1 So. U Salle St, Chicago, 111. 

•Co(»E», John E 290 Adcli*i St., Brooklyn, N. Y. 

•CoRUSS, William Mills 4406 Sansom St, Philadelphia, Pa. 

•CoRNEu,, Charles E....709 Oakland Bk. of Savings Bldg., Oakland, CaU 

•Cornwall, Astbuk B 119 Nassau St, New York 

•CoBwiN, Hamilton S 120 Broadway, New York 

•CbucHMAN, Charles B 30 Church St, New York 

•CoUQHLAU, Mashn a. 31 So. Walnut St, E. Orange, N. J. 

•CoucHLAN, Thomas J 31 So. Wahiut St, E, Grange, N.J. 

•OwERi, Charles A. 710 Hayden Bldg., Columbus, O. 

•Cox, Henry C 866 Howard Ave., Bridgeport Conn. 

•Ow.W. A i!"L£'^lgfi''^'^ RHe/Or H'"'', " * 

•Craemeb, Williau Rm. 2E9r ITBattery'Pl New Vork 

•Craccs, G. SoHomu Union Trust Bldg, Winnipeg, Canada 

•Cramer, W. H 268 Market St, San Francisco, CaL 

•Crahch, Raymond G Land Title Bldg., Philadelphia, Pa. 

•Cbandau., J. Chester 110 State St, Boston, Mass. 

•Crahuall, max 1304 Northwcstero Bk. Bldg., Portland, Ore. 
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*OtAH^ Hamld C First NatL Bk. Bids., Uontgomenr, Ala. 

•CiAKSTOUH, WiLUAM D. 55 Liberty St, New York 

*Ckawk»d, JOBN Box 746, Portland, Ore. 

•OtAWPoiD, L. U. 609 Republic Bldg^ Kansas Gty. Uo. 

•Cress, T. E. 73S-9 Bank of Commerce Bldg., Uemphis, Tenn. 

•CwKKETT, J. D. M Republic Bldg- Kansas City, Mo. 

■Ctewma, EimsT 1902 Krst Nat Bk. Bldg., nttsbur^ Pa. 

•CuixBN, Wk. HEBBErr 105 West Monroe St, Chicago, IlL 

•CuMiE, I. D 1136 Henry Bldg„ SeatHeTwash. 

*C(iKT[s, J. Rot 195 Uadison Ave., Memphis, Tenn. 

*CuTHK>T, Hugh TainiiTDK 1st Nat Bank Bldg., Doui^s, Aiix. 

•Dale, Ernest H 903 Bailiy Bldg., Philadelphia, Pa. 

•Damfoith, Pitt W 133 Rowe St, Melrose, Mass. 

Davies, Allan 103 Park Ave., New York 

•Davies, W. Sanders 103 Park Ave, New York 

♦Davis, I. L. 415 Investment Bldg., Los Angeles, Cal. 

♦Datib, PzahceC... 1720 L.C Smith Bldg., SeatUe, Wash. 

•Dawson, James H 189 UonUgue St, Brooklyn. N. Y. 

•Dean, Thouas B 120 Broadway, New York 

•Dean, Walter Niles 141 Broadway, New York 

•Deaver, Wiujam 27 North Monroe Ave., Columbus, O. 

•Decker, Hisah E 209 So. La Salk St., Chicago, ill. 

•DnDESHBiiiER, Frederick W ..810 Continental Bldg., Denver, Colo. 

•Deike, F. WnxiAif 93 Nassau St, New York 

•DeLany, C M 919 Edgecomh PI., Chicago, 111. 

•Deu., George £. 1104 Commerce Bldg., Kansas CiQr, Mo. 

•Dellschaft, C F. a. 

c/o J. I. Case Threshing Machine Co., Racine, Wis. 

•Dennis, Williah H 87 Nassau St, New York 

•Desbes, a. J 401 Godchaux Bldg., New Orleans. La. 

•Derms, R J. IntersUte Bldg., New Orleans, La. 

•Dewar, Douglas 79 Wall St, New York 

•Dickinson, Sir Arthur I/>wes 

3 Frederick's PI., Old Jewry, London, E. C. England 

•DnxiNGHAH, Robert H 350 Broadway, New York 

•DniKAN, Albert F. 54 William St, New York 

•Dillon, Edward J 1102 Republic Bldg., Kansas aty. Mo. 

•Dillon, Wiu.iam 70 Kilby Street, Boston, Masi. 

•DiTUAN, Charles R 200 Maryland Trust Bldg., Baltimore, Ud. 

Dnt, SAMtrarM 55 Liberty St, New York ■ 

•Dixon, Frank E 120 Broadway, New York 

•DjORUP, Christian 42 Broadway, New York 

•DoETscH, Elba 30 Maryland Life Bldg, Baltimore, Md. 

Dohebty. John 82 Wall St, New York 

•DoLGE, WiLLiAif 311 California St. San Frandsco, Cal. 

•DOOLITTLB, T. C 4215 Carnegie Ave., Qeveland, O. / 

•DoTV, Albert M 229 Guilford Ave., Baltimore, Md. 

•DoUGBEBTy, Richard Plymouth Bldg., Minneapolis, Minn. 

Douglas, Harry J Menlo Park, Cal. 

•Douglas, Marion Security Bldg., Galveston, Texas 

•Douglas, Robert 49 Federal St, Boston, Mass. 

•Dreter, Thomas 332 S. Michigan Ave., Chicago, 111. 

•Du Bois, Frank G 1020 Kinney Bldg., Newark, N. J. 

•Dudley, Ernest W 54 WflKam St. New York 

•DUMBHILLE, H. H SS Liberty St, New York 

DuMTiLLE, Harry First Natl. Bk. BUr., San Frapcisco, Cal. 

•DuNDERDALE, FoRBEj 562 ?3rd St. Brooklyn, N. Y. 
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•Dunn. Homer A. 469 Fifth Ave., New York 

E>YSABT, Hugh 40 State St., Boston, Mau. 

*Dysart, Robert 40 State St., Boston, Mut. 

■EcKES, PEm A. 141 Broadway, New York 

*Ei)HONDS, Datid J 56 Pine St., New York 

•EwiLESTOir, D. C 419 Homestead A*e., Mt Vernon, N. Y. 

•Eldbb, David 26 Exchange PI., New York 

*EujoiT, Edwakd S,...Bk. of Commerce & Trust Bldg:., Memphis, Tcnn. 

Ew, J. Hemky 338 Oliver Bldg., Pittsburgh, Pa. 

•Ermst, A. C Schofield B%., Qeveland, O. "^ 

*EUKiHi, Albeit R c/o Studebaker Co., South Bend, IniL 

EscOTT, JAWES S 716 Columbia Bldg., Louisville, Ky, 

'EsQUini, Paul- Joseph 32 Broadway, New Yonc 

*EvANS, Clabence R, S24 South Broadway, Baltimore, Md. 

•Evans, Tbomas H Dime Bank Bldg., Detroit, Mich. 

•EvANSj WiLUAU McK. Times-Dispatch Bldg., Richmond, Va. 

*EvEKTS, Leslie S 703-4 American Nat'l. Bank Bldg., San Diego Cat 

■Ewihg, Ons R 1301-4 Union & Planters Bk. Bldg., Memphis, Tenn. 

•Faibweatheh, C D. 26 Exchange PI., New York 

♦Farquhar, Frakcts P 2987 Pacific Ave., San Francisco, Cal. 

*Farrell, Jahes Frakcts 120 Broadway, New York 

•FEDDE, A. S 55 Liberty St, New York 

•Ferousok, Irvikg B Sll Fifth Ave., New York 

•Fescuson, J. W. Stevens Bldg., Portland, Ore. 

•Fernald, Henry B 54 Wall St., New York 

'Fermlev, Tahis Whitaker 907 Ijncoln Bldg., Philad^thia, Pa. 

*Fero, DeRoy Suith 280 Madison Ave,, New York 

*Fick, Hans W The Michigan Trust Co., Grand Rapids, Mich. 

♦Field, William P. Pi y Margall 7, Habana, Cuba 

♦Fields, J. L. Spreckcls Bldg., San Francisco, CaL 

•FiNLAV, W. B First National Bank Bldg., Great Falls, Mont 

♦Firth, Joseph W 119 Nassau St., New York 

•Fischer, August 1011 Avenue A, New York 

Fischer, Emil S Tien-Tsin, China 

•FtSHER, Leon Orr 120 Broadway, New York 

•RsHER, Lewis G 906 Union Trust Bldg., Providence, R. I. 

♦Fitch, Stanley G. H. 131 State Sl, Boston, Mass. 

♦Flexshbm, Whitney B 30 North Dearborn St., Chicago, III. 

•FLINT, John 50 Pine St. New York 

•Flint, William, Jr. 604 Coloidal Trust Co. Bids., Philadelphia, Pa. 

♦FooTE, Elial T Atlantic Hi^lands. N. J. 

♦Forbes. John F. 203 Crocker Bids., San Francisco, Cat 

•Ford, George H..... U. S. Trust Bldg., Jacksonville, Fla. 

•Fotherincham, a. K. 7320 Paxton Ave., Chicago, III. 

'Fox, Adolph 1563 Vyse Ave., New York 

•Foy, Arphaxad 1004 Union Trust Bldg., Detroit, Mich. 

•Frame, W. A. 513 Nicollet Ave., Minneapolis, Minn. 

•Francis, James P. 27 Masonic Bldg„ New Bedford, Mass. 

•Franklin, Benjamin 115 South Fourth St, Minneapolis. Minn. 

•F^sER, Edward 1104 Commerce Bldg., Kansas City, Mo. 

♦Fraser. John 417 Fifth Ave., New York 

♦FiEEMAN. Herbert C 30 Broad St, New York 

•Freeman. William E 54 Wall St., New York 

FftBNCH, Bernard M 103 Park Avenue, New York 

•French, Herbert F. 166 Essex St, Boston, Mass. 
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•Pmia, Edwaid 1257 Covert Bldg^ Baltimore, Ud. 

•FuLLEs, Lewis Cox 60 Wall St, New York 

•FuLLEBTON^ AuBSEY C UOl CrockcT Bids., San Frandsco, Cat 

•FuLTOK, O-UENCE H 524 l7th Sl, Denver. Colo. 

■Gaastm, Baqke 16 Gogal St, Pctrwrad, Riusift 

*GAiro, C. A 810 Mercantile Library Bldg., Ondnnati, O. 

GAMEtT, loHH' 54 William St. New York 

*Gausbv, Harold S 6 Lauder Ave., Toronto, Canada 

■Gause, E. C Franklin Bank Bldg., Philadelphia, Pa. 

■Gaykos, Philip B. ....16S Broadway, New York 

•Gee, Waltek S 55 Liberty St, New York 

■Geijsbeex, ToBiT B 1010 Foster Blcfc., Denver, Colo, 

•Geilem, J. H 1437 Wella St, Chicago, III 

•Gesdau. Hekman 1218 So. 46th St, Philadelphia. Pa. 

•Gjmy. Loots C 10 Weybosset St., Providence, R. J. 

GiBBS, WiuiAU E Drawer 213, Weitfield, Mass. 

♦Gill, JossTH 2 Rector St., New York 

•GiujAM, H. S 2024 Washington Ave., St Louis, Mo. 

*GiujNGHAii, Joseph Gumi«y ....414 Lewis Bldg„ Portland, Ore. 

*GiMSON, Lawrekce K. 165 Broadway, New YoHc 

GiKSBUG, Isnxtt. 1123 Broadway, New Yoib 

•Gloves, Patrick W. R. 25 Broad St, New York 

*GluntSj Jau es D 68 Devonshire St, Boston, Mass. 

GoBTTSCBE. H. C 30 North La Salle St, Chicago, III. 

'GOLDBEac, Maubicb 277 Broadway, New York 

*GoLDEKBEaa, Benjamin 411 Widener Bldg., Philadelphia, Pa. 

tGoLDMAN, Myron M Whitney Central Bldg New Orleans, La. 

*GoLDSBOR0UGR, Chakles Caisoll 12 West 56th St., New York 

•Goode, P. G. 519 California St, San Francisco, Cat 

*Goodloe, J. S. M 54 Wall St, New York 

•Goodwin, J. Physe 25 Church St, New York 

•Gordon, Arthui B. 343 So. Dearborn St, Chicago, IlL 

•GoBDON, John 1121-3 Broadway, New York 

•Gore, Edward E. 824 Monadnock Block, Chicago, Ifl. 

•GoucH, Edward C. ISO Nassau St, New York 

•Gower, Wm. B 20 Exchange Place, New York 

•Graef, Joseph Edwin National Bank of Commerce Bldg., New Yorit 

•Gray, W. Chester 68 Devonshire St, Boston, Mass. 

•Greeley, Harold DtniLEY 149 Broadway, New York 

•Greeley, Henry N 53 Sute St, Boston, Mast. 

•Greendlinger, Leo 13 Astor Place, New York. 

•Greenfield, Fredk. W. 507 Fifth Avenue, New York 

•Greenkan, Howard 25 Broad St., New York 

♦Greenway, Eugene 1016 Munsey Bldg., Baltimore, Md. 

•Gseenwood, Herbert S 68 William St, New York 

Greet, R, Douglas 309 Broadway, New York 

•Greio, a. F. Rattray 4S52 Ellis Ave., Chicago, IlL 

♦Grey, Davio L. Third National Bank Bldg,, St Louis, Mo. 

•Grideh, C M. 31 City National Bank Bldg^ EI Paso, Texas 

•Grifpis, Claude F. 55 Liberty Street New York 

•Gripptth, Horace P. 32S Bourse Bldg., Philadelphia, Pa. 

•&IFPITH, Joseph 514 N. Y. Life Bldt, Minneapolis, Minn. 

•GmswoLD, Ernest H 817-8 Old South Bldg., Boston, Mass. 

•Groebe, L. & 929 Stock Exchange Bldg., Chicago, IlL 

•Gross, M. R. Room 3131, 120 Broadway, New York 

•Grossman, Charles 723 Grosvenor Bldg., Providence, R. I. 

•GiovER, R. F. 240 West 15th St, New York 
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*QtvinaiAits, Ono A. 31 Union Square, New Yoric 

•Gdhw, J. Newtok 1?90 Broadwaj, New York 

'GuNKEu, WnjJAH J 61 Dtm Bldg., Buffalo, New York 

*GuTi»ii, WiLLiAu Davidson Btdg., Sioux City, Iowa 

*Haac Joseph Municipal Bldg., New York 

*HABEXsnoB, FuD 53 Park Row, New York 

*Habn, F. F; 1117 Haas BuildinK, Loa Angeles, CaL 

*Hau, Charles O 1520 Fidelity B%., Baltimore, Md. 

*Hau, James lOS So. La Salle Street Cbicago, III 

•Hah, James W 79 Milk St., Boston, Mau. 

•Hau, JoHM A Xff Clark Bldg., Jackjonvillfc Fla. 

*Hau, WnuAM F^ankum 53 State St, Boston, Ma»^ 

•Halteb, E. C 1345 Plimpton Ave., New York 

•Haiiilton, A. E.....1020 Title Insurances Trust B%., Los Angeles, CaL 

•Hamma, Mortom M 718 First National Bk. Bide:., Denver, Colo. 

'Haumabstkou, Albert H 206 Weston Bide., Clinton, Iowa 

*Hamftoh, John S 919 Bank of Comtnerce Bldg., Memphis, Tenn. 

Hannon, Frakk M 33 West 42nd St.. New York 

*Hahsbsough, John A. Room 7, CAty Hall, Tampa, Fla. 

•Hansen, A. S 3167 Arcade Bldg., Seattle, Wash. 

•Haboourt, Vivian 49 Wall St., New York 

•Hamdy. W. D. 610 West llSth St, New York 

•Hawted, Frankun M 266 Lincoln Road, Brooklyn, N. Y. 

*Harpek, Richabd L. S3 State St, Boston. Mau. 

Hauis, Chailes G. 321 Guthrie St, Louisville, Ky. 

Haius, House F. Paul Jones Bldg., Louisville, Ky. 

Haws, Orvhxb D 321 Guthrie St, Louisville, Ky. 

•Habwsom, E. H. 39 So. La Salle Street Chicago, IlL 

•Harsh, Haioy Lee P. O. Box 80, Memphis, Tena 

•Hart, F. W 614 Mercantile Library Bldg., Cincinnati. O. 

•Hart, Harold B 404 West 115tfi St, New York 

•Harttshobn, Horace C 50 Congress Street Boston, Mass. 

•Harvey, Edwin, Jr. 145 Nassau St.. New York 

•Hatter, Elufm L 731 Munsey Bldg., Baltimore. Md. 

•Hauser. Andrew Matthew 968 Anderson Ave., New York 

•Hawkins, Nohval A. 723 Majestic Bldg., Detroit Mich. 

•Hay, S. George 30 Broad St, New York 

•Hibrank, Harry M 4809 No. 13th St, Philadelphia, Fa. 

•H«cht, Charles 35 Wall St. New York 

•Hehl, Charles L. 107-33 Calvert Bldg., Baltimore. Md. 

•Hellerson, Charles E. W. 225 Fifth Ave., New York 

■ •Helwic, Clarence F. A. C. Foster Bldg., Denver. Colo. 

•Henderson, A. T 501 People's Nad. Bank Bldg., Lynchburg, Va. 

Henderson, Thomas B. G. 617 Harris Trvst Bldg^. Chicago, III. 

•Hendrix, Ernest C 10 South St.. Baltimore, Md. 

•Hennegim, H. W 219 Southern Trust Bldg., Little Rock, Ark. 

•Hercert, Peter 570 St Marks Ave.. Brooklyn, N. Y. 

•Herinctom, Percy Reginald 110 West 40th Street New York 

♦Herr, John P. 1019 Land Title Bldg Philadelphia, Pa. 

•Herrick, Lester Merchants' Exchange Bldg., San Francisco, Cal. 

•Herrmann, Max ^16 Chestnut St, New Orleans. La. 

•Heywooo. Myrtle C 860 Riverside Drive, New York 

•Hl flH iO WER , J. D Southern Life& Trust Bldg., Greensboro. N. C 

•Hill, Frederick B 4(ff Law Building. Norfolk, Va. 

•HiLt, J. Gordon 277 Pine St San Francisco, Cal 

Hill, Thomas Percy 55 Liberty St, New York 

•HiLLiR, August Box 636, R, D. No. 6, Ut Oliver Sta., PittsbufB^ Pa. 
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"HiLLiiAH, FhxDtucK J Court Square Bldg., Springfidd, ItMt. 

'HnxuAK, H, P. L MB Ontario St., Toronto Can. 

*MtLTON, WnxiAif P 718 Bank of Coounerce Bldg., Norfolk Va. 

•HiHHEULAU, D Harris Tnut Building, Chicago, Ifl. 

■HiNCEuy. NATHAiriEL B. Endicott Bldg., St Paul, Minn. 

*HoENiG, Uouis J Union Building, Newark, N. J. 

Hooc, Alfbed W. D 37 Maiden Lane, New York 

*HoLDSwo>TH. Heniy N Johnson County Bank Bldg., Iowa City, lows 

•HoLUDAY, H. M 622 Whitner Bank Bldg, New O^Iean^ La. 

♦HoLLoWAY, CB Commercial Trust Bldg., Philadelphia, Pa. 

*HoLUBE>G, A. H 402 Centre St., Newton, Unt. 

•HoLTZMAM. R. M 509-10 Uncoln Bldg., Philadelphia. Pa. 

*HoHES, Hekky 9*9 Broadway, New York 

HoNECKER, Chakles Abthuk 105 W. Monroe St., Chicago, 111. 

■Hood, Tohh, Ji. 120!> Morris Building, Philadelphia, Pa. 

*Hooo, Waltei 260 California Street, San Francisco, CaL 

*HoopiK, FiosEHCB 30 Maryland Life Bldg., Baltimore, Ud. 

•HOPSOM, H. C 61 Broadway, New York 

*HoRM, Gboke Fredeuck 29S Parkside Ave., Brooklyn, N. V, 

*H(»NE, HEiTBr Abbott Ill Broadway, New Yorit 

•HoucH, Habry :. . .P. O. Box No. 9, Hudson, O. 

*HousToiT, A. M S24 Laurel Av&. St Louis, Mo. 

*HuBBABD, Aoiir S Grosvenor Bldg„ Providence, R. L 

*HiiBBABD, Louis Sheptield 160 Broadway, New York 

HuDDEBi, Eugene R 41 Union Sq., New York 

•HmwoM, PAXn.H. 120 Broadway, New York 

*HuGHBS, CbaBLes L 1313 Carter Bldg., Houston, Texas 

•HncHES. ElliotI B SO Congress Street, Boston, Mass. 

'Hughes, Jaues F. 120 Broadway, New York 

*HuGHES, RtiFEXT S 25 Broad St, New York 

■HuuPBXEYS, WiLUAU E. Colorado Bldg., Denver, Colo. 

•HoMT, S. Wade ...Harris Trust Bldg., Chicago, III 

•HuHTEt, Alexander 55 Liberty St, New York 

*HuHTER, Akdbew, Js. 1022 Mumey Bldg., Baltimore, Md. 

*HuMTEit, Joel Emaire Buildiiu;, Atlanta, Ga. 

*HtnuiUAN, FkEDEXiCK H SS Liberty St, New York 

'Hutchinson, Joseph E. Praetorian Bldg., Dallas, Texas 

•Hutchinson, J. E., Jb. Praetorian Bldg., Dallas, Texas 

•Hutchinson, Thomas G. St James Bldg., Jacksonville, Fla. 

•Hutchison, Geobgb E. H 1645 Old Colony Bldg., Chicago, HI 

•Hyans, Edwabd M 200 Fifth Avenue, New York 

*Hydi, Ralph K 129 Universi^ Rd, Brookline, Mass. 

Hyslop. Geo. K 128 Broadway, New York 

•IPPLA, Geobob H 200 Fifth Ave., New York 

•Iszard, Cuffobd E. 600 Ford Bldg., Wilmington, Del. 

•IszASD, T. Whitney 600 Ford Bldg., Wilmington, Del. 

•Ives, Raymond 55 Liberty St, New York 

•Ivy, Fred. E, Bank of Gimmerce tit Trust Bldg., Memphis, Tcnn. 

•Jackson, H. J 1141 First Natl. Bank Bldg., Chicago, 111. 

•Jacobs, Herbebt E 131 State St, Boston, Mass. 

•J ACOBSON, Charles 366 Rfth Ave, New York 

•Jaoues, KUPetT W 77 Summer St, Boston, Mass. 

•JASPEK. WniiAM H 1 10 West «th St, New York 

•Jay, Habry M Memphis Trust Bldg., Memphis, Tenn. 

•Jeroue, John J 849 Dickerson Ave., Detroit Mich. 

•Johnson, Alexahdeb 1244 First Natl. Bk. Bldg., Chicago, 111. 
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♦Johnson, Fbedebick Exposition Building, San Prancitco, CaL 

iOBNsoN, Geo. P 929 Stock Exchange Bldg., Chicago, IlL 
DHNSow, PaulC 505 Fair Oaks Ave., Oak Parl^ 111. 
OHNSTOH, Chauxs a IS02 L. C. Smith Bldg., Seattle, Wash. 
OHNSTON, C E. Stahlman BIdg., Nashville, Tetm. 
OHNSioM, D. ViifCXNT...1612 Real Estate Trust BIdg., Fhlladelphiai, Pa. 
QNES, ArthukF 620 Corbelt BIdg., Portland Ore. 
ONES, HoMn K 616 Falls BIdg., Memphis, Tena 
ONBS, Robert Hale 616 Falls BIdg., Ueinphis, Tenn. 
OFLOU, J. PoRTEK ..122 So. Michigan Blvd., Oitcago, lU. 
mDAH, Chester A. 410 Fidelity Bids., Portland, Ue. 
vm, Oruk R 60 Broadway, New Voric 

*Kadison, Lotns 160 Broadway, New YoHi 

•Kahe, Peter James 6 West 48th St, New York 

■Karmel, Abraham 261 Broadway, New York 

•Kauffmak, J. H Capitol BIdt, Box 1214, Columbus, O. 

*KiLLER, Albert R 1030 Foster BIdg., Denver, Colo. 

•Keller, H. A. ^ Hayden BIdg, Columbus, O. 

•Kehy, LG. 1333 i2th St. N, W., Washington, D. C 

*KlLLY, W. P. 

c/o The Accounting Dept, International Harvester Corp., Chicago, 111. 

•Kennedy, R. R 630 Security BIdg., Los Aiweles, Cat 

•Kenworthy, Abtbus W 120 Broadway, New York 

♦Kern, Etheliert L- P. O. Box 333, Denver, Colo. 

•Kermacham, D. H Touraine BIdg., Ft Worth, Tex. 

•Kerr, David S 14S St James St, Montreal, Can. 

Kkir, Eriol 32 Liberty St, New Yoric 

♦Kessler, kg. H La Salle BIdg,. St Louis. Mo. 

•Ketchum, NEI.S01J V 45 Nassau St, New York 

•KiLROE, W. R. R. First Natl. Bank BIdg., San Francisco. Ca!. 

■KiuBALi, Gardner W....12(S Real Estate Trust BIdg., Philadelphia, Pa. 

•KnuY, WiiJJAM C 105 W. Monroe St, Chicago, IlL 

♦Klaw, Aaron M 38 West 93rd St, New York 

♦Klein, Chas. A 1 Wall St, New YoA 

•Klein, Joseph J 1182 Broadway, New York 

♦Klein, William G. 417 Real Estate Trust Bldg^ PhiUdelphia, Pa. 

•Klink, George T Oceanic BIdg., San Francisco, Cal. 

•Kkoeppel, F.J 951 Otis BIdg., Chicago, III. 

•Koch, John H 55 Liberty St, New York 

♦Kohler, R L. 4945 Sheridan Road, Chicago, IlL , 

•Kobe, W. P. Marshall BIdg., Cleveland, O. / 

•KuBMS, Mauricb S 11 So. La Salle St. Chicago, ID. 

•Kurtz, Wade ?IM3-14 Scarritt BIdg., Kansas City, Mo. 

♦LaBomte, F. G. Union Trust BIdg, Detroit, Mich. 

•Laprentz, Ferdinand W 100 Broadway, New York 

•Lairb, John K. 951 Otis BIdg., 10 So. La Salle St, Chicago, lU. 

♦Lamb, a R. First Natl. Bank BIdg., Cincinnati, O. 

♦Langdon, W. E. Huntingdon Bank BIdg., Columbus, O. 

•Lakcton, W. G. 228 William St, New York 

•Lancer, Cbables Heinrichb 122 So. Michigan Blvd., Chicago, lU. 

•Latimer, James D....S420 Westford Rd, Olney Park, Philadelphia, Pa. 

♦Lawrence, Page 830 Foster BIdg., Denver, Colo. 

♦ La WTON, George R. Tiverton, R. I. 

•Lawton, Willard H 230 Windermere Ave., Wayne, Pa. 

•Leamy, R. H. S5 Liberty St, New York 

♦Leatbbh, Ernest F 710Goodvryn Institute, Memphis, Tom. 
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•Spencer, E. H... 510 Bradbury Bldg^ Los Angeles, CaL 

•Sphatun, a. T c/o Eaton, Crane & Pike Co., Pittsfield, Mass. 

•Springer, Durand W Ann Arbor, Mich. 

•Sutures, Fhed'k W ', 25 Broad St, New York 

•Stagg, J, H 55 Liberty St, New York 

•Stark, Dana F. 412 E. Church St, Eitnira, N. Y. 

♦Starkloft, Carl V. 

The Drovers & Mechanics Nat. Bank, Baltimore, Md. 

•Staub, E. Elmer c/o Hudson Motor Car Co., Detroit Mich. 

•Staub, Walter A. 55 Liberty St, New York 

•Steele, F. R. Carnegie 131 State St, Boston. Mass. 
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•Steele, S. Chas Professional Bldg.. Fairmont, W. Va. 

*Steehson, John F. 118 So. 6th St, Philadelphia, Pa. 

'Stern, Alfked J 346 Broadway, New York 

•Stemett, J. E 54 Wiiham St., New York 

•Sterbett, W. W. 1238 Commercial Trust Bldg., Philadelphia, Pa. 

•Stetson, Chas. A. 84 State St., Boston, Mass, 

•Steven, J. Angus 4600 W. Harrison St., Chicago, 111. 

•Stevens, Elmeb O 238 Franklin St., Bloomfield, N. J. 

•Stewait, Ani»ew 40 State St., Boston, Mass. 

Stewart, Andrew 79 Wall St., New York 

'Stewart, Frederic 131 Slate St, Boston, Mass. 

•Stinger, J. D 1612 Real Est Trust Bldg., Philadelphia, Pa. 

•Stirling, Wm Burns Ore. 

♦Stockwell, JIerbeot G. 1205 Land Title Bldg., Philadelphia, Pa. 

•Stone, Jeff K. Third Natl. Bank Bldg., St. Louis, Mo. 

•Stbadley, Edw. M 225 Massachusetts Ave., Highland Park, Mich. 

•Stbickler, Howard K 811 Liberty Bldg., Philadelphia, Pa. 

♦Sthono, Addison G 260 California Street, San Frandsco, Cal. 

•Strong, Geo. T 6 Beechwood Terrace, Bronxville, N, Y. 

♦Sthuss, W. J 93 Nassau St, New York 

•Stuum, Guy C 1065 Gas & Electric Bldg., Denver, Colo. 

Sttiupfel, W. H 120 Broadway, New York 

•Suffern, Edward L 54 Wall St, New York 

•Sufferh, Phiut S 955 Kensington Ave., Plainfield, N. T. 

Sollivan, W. E ffi6 High St., Newark, N. J. 

•Sully, Jas. O 705 Merchants Nat'l. Bank Bldg., San Frandsco, Cal. 

•SoNLiY, Wii. Tnunr, Jr. 2016 Dime Bank Bld^., Detroit, Mich. 

•StJTEs, FSeo a 154 Nassau St, New York 

•StJTHEiLAKD, Wm 105 So. La Salle Stj Chicago, 111. 

•Suiter, Alphonse 14 Montgomery St., San Francisco, Cat 

•SunoK, Wm. Stanborough...810 Union Natl. Bk. Bldg. Pittsburgh, Pa. 

•SwEAsiNGEN, Chas. L. 901 American Trust Bldg., Oeveland, O, ' 

•Swearingen, Howard Alfred 13995 Clifton Blvd., Lakewood. O. < 

•SwiET, Homer N 50 Congress St., Boston, Mass. 

•Syer, Sidney J 117 Darenth Rd., Stamford Hill, London, England 

•Tauafehbo, A. P 25 Nassau St, New York 

•Taylor, Herbert D 1203 Dean St., Brooklyn, N. Y. 

•Taylor, W. G. P.O. Box 489, New Orleans. La. 

•Taylor, W. J 1185 Roselle Ave, E., Oeveland O. >- 

•Teele, Arthur W 120 Broadway, New York 

•Teichmann, Max 808 Garrett Bldg., Bdtimore, M^. 

•Temple, Herbert M Guardian Life Bldg^ St Paul, Minn. 

•Tbouas, H. Ins 616 Higgins Bldg., Los Angeles, CaL 

♦Thomas, Roscoe L P. 0. Box 612, Butte, Mont 



Thompson, Chas 25 BroadSt, New York 



•Thompson, Meltole W. 14 Wall St, New York 

•Thompson, W. W 929 Chicago Stock Exchange Bldg., Chicago, III. 

•Thormton, Frank W 54 William St, New York 

♦Throssell, F. W 328 Citizen's Bldg,, Cleveland, O. . 

♦Thurston, T. A, City Natl. Bank Bldg., El Paso, Tex 

•TiLTON, Frederic A Penobscot Bldg., Detroit Mich. 



•Tinsley' Richard P 120 Broadway, New York 

•Tod, a. Kinnaird 79 Wall St, New York 

•Tot, Stuart 131 Sute St, Boston, Mass. 
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•ToLLETH, Wm. R. Natl Bit of Commerce Bldg., Norfolk, Va. 

*Toui>KiKS, Chas. B Hippee Building, Des Moines, b. 

•ToppEB. Wm 82 Beaver St. New York 

*TowNSEND, FEU)iMAin> C 5S liberty 3t, New York 

*Tbaiier, a. M Boatmen's Bank Bldg., St. Louis, Ua 

•Trawick, J. 1 816-17 Southern Trust Bldg., Little Rock, Ark. 

•Treadwell, Geo. A 309 Hibemia Bk, Bidg., New 0^1ean^ La. 

*TsiNGHAM, Wm 1199 Woodward Ave., Detroit, Mich. 

TuKNEB, Thomas E Speed Bldg., 321 Guthrie SL. Louisville, Kj. 

TuKSEU, Louis H Ford Motor Co., Detroit, Mien. 

•TurnjE, Chas. C 84 State St, Boston, Mass. 

TuTTLB, Chas. H 84 Sute St, Boston, Mass. 

*UumjcHT, RicBARD E. Banco Nacional de Cuba, Habana, Cuba 

•Van Dame, C. E. 313 Bumiller Bldg.^ Los Aiwelcs, Cal, 

•Van Eps, George Thomas 112S Harris Trust Bide., Chicago, III. 

•Vam Hekle, Wm. H 1304 Morris Bldg., PhiladelphiL Pa. 

•Vannais, Geo. L. 252 Asylum St, Hartford, Cona 

•VahOss, A 54 William St.. New York 

•Va«ay, Henkt 149 Broadway, New York 

•Vauchan, Arthur S 469 Fifth Ave., New York 

•Veysey, Walter H. P. 32 Nassau St, New York 

•Vine. Alfred W 79 Wall St., New York 

•VoLLUM, Robert B 907 Lincoto Bldg., Philadelphia, Pa. 

•Wachteu., Theodore 309 Broadway, New York 

•Walgren, Theo 409 Whitney Central Bldg„ New Orleans, La. 

•Walker, Robert J Dickson Bldg., Norfolk, Va. 

■Wauj^ce, R. J 1SS4 Emerson St, Denver, Colo. 

Walters, Chas. W 915-17 Real Estate Trust Bldg., Philadelphia, Pa. 

♦Walton, Seymour 550 Surf St, Chicago, 111. 

Ward, Alfred P 908 Union Trust Bldg,, Providence, R, L 

•Ware, Bruce R. Room 1027, 6 Beacon St., Boston, Mass. 

Warn, C E 1000 Union St, San Francisco, CaL 

•Watson, Albert J 310 California St, San Francisco, Cai. 

•Watson, Sylvan Orlando 12431 Forest Grove Ave., Cleveland, 0. ' 

•Watson, W. A. 9 Richards St, Brookhn, N. Y. 

•Watt, Alex. H 1011 Chestnut St, Philadefchia, I^ 

•Weaver, F. M 512 Reliance Bldg., Kansas City, Mo. 

•Webster, Geo R 54 William St., New York 

•Webster, Henry M 140 Nassau St., New York 

•Webster, Norman E Ill Broadway, New York 

♦Webster, W. D 343 S. Dearborn St, Chicago, ID. 

'Weil, Samuel S 815 Railway Exchange Bldg., Milwaukee, Wis. 

•Weiss, H.W 614 Mercantile Bldg., Cincinnati, O. 

♦Weiss, Wm. F 170 Broadway, New York 

•Weissinger, Chas Bulletin Bldg., Philadelphia, Pa. 

•Welch, Clarence E. Eldora, Iowa 

•Welch, Jas. F. First Natl. Bank Bldg., Paterson, N. J- 

•Welungton. C. Oliver 110 State St, Boston, Mass. 

•Wendeli., Fred, H 825 Metropolitan Life Bldg., Minneapolis, Minn. 

•Wenzelburcer, a 68 Post St., San Francisco, Cal. 

•Wermuth, Chas. E. 720 Hennen Bldg., New Orleans. La. 

•West, Wm. H , 50 Pine St, New York 

•Westermakn, H. T. 42 Broadway. New York 

•Weston, Chester G c/o Gano Downs Go. Co., Denver, Colo. 

•Whbaixer, Edward Osbohhb Cornelia, Ga. 

•Whitcoub, W. D. 219 Oregon Bldg., Portland, Ore. 
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•WHm. F. F. 49 Wall St, New York 

•Wmra, Jakes F. x 33 West 42d Street, New York 

•White, Lee Heyeb 141 Broadway, New York 

•White. R. D 1136 Henry Bldg.. Seattle. Wash. 

•Whitehobst, Geo. Leomaxd 112 W, Freemason St., Norfolk, Va. 

•WHrmtLD, WnuAU Oregon BIdg., Portland, Ore, 

Whitmore, Johm 120 Broadway, New Yprk 

•Whittlesey, Wnus S 30 Church St., New York 

•Whitwokth, Chas. R. 10 So, La Salle St, Oiicago, IlL 

•WiEGAND, Peter C 223 Spring St., New York 

•Wiegnct, C. Elmer 584 Drexd Bldg, Philadelphia, Pa. 

•Wiggins, Horace S 514 Bankers Life Bldg., Lincoln, Neb. 

•WiLDMAV, John R. 469 Fifth Ave.. New York 

•WnjUNSON, Geo. 1036 Widener Bldg., Philadelphia, Pa. 

•Wiu, J. A 422S West Pine Blvd.. St Louis, Mo. / 

•Williams, Chas. Bvbom i... 494 Eddy Rd.,aeveland, O. ^^ 

•WiLUAMS, C. M 802 Arctic mdg.. Seattle, Wash. 

•Williams, Cvsus 31 Union Square, New York 

•WniJAMS, E. S Third National Bank Bids., St Louis. Mo. 

•WnxiAMS, Francis M 311 Law Exchange Bldg.. Jacksonville, Fliu 

•Williams, H. D 7 Wall St. New York 

•Williams, L. A. 713 Great Southern Life Bldg., Dallas, Te:t 

Willimg, Jas 131 State St., Boston, Mass. 

•WiLUS, Frank L.. .c/o Moore & Thompson Paper Co., Bellows Falls, Vt 

•Wilmot, H. W 129 Front St. New York 

•Wilmott, Arthur 100 Broadway, New York 

•WttSOH, C C 404 Fairview Ave., Bridgeport Conn. 

•Wilson, Richard c/o Sinclair Refining Co., 

Ill W. Washington St, Chicago, 111. 

♦Wn.SON. Wm. Jeffers 1205 Land Title Bldg., Philadelphia. Pa. 

•WiNANS, De Kay Flatiron Bldg., New York 

•WiwsLOW, C Morton 1 So. La Salle St, Chicago, III. 

•WisTER, T. H : 2223 Park St, ladaonvilfe, Fla. 

•WnTENBEHG, FlRAffK 608 A. O. U. W. Bldg., Little Rock. Ark. 

•WiAsON, Feed Detroit Trust Co., Detroit Mich. 

•WoHNSiEBLER, John 233 Broadway, New York 

•Wou^ John N.... 908 Peoples' Bank Bldg., Pittsburgh, Pa. 

•WouF, Arthur 104S E. Orange Grove Ave, Pasadena, CaL 

•Wood, Ernest N. Ill Broadway, New York 

•Wood, FkANCiS Leigh 134 So. La Salle St, Chicago, III. 

•Wood, J. Fredk. E. 95 William St, New York 

Woodbbjdge, W. T. Telephone Bldg., San Juan, Porto Rico 

•Wooden, Ernest E. 903 Calvert Bldg., Baltimore, Md. 

•Woodung, Edwin G 302 Prospect St, Cranford, N. J. 

♦WoODHUFP, Frank H 1 Broadway, New York 

•WoKTOLK, Fhed'k 55 Liberty St, New York 

•Workman, W. Horace 6 Beacon St., Boston, Mass. 

•WcHtTHiNGTON, Emory C 1335 Capitol Ave., Des Moines, Iowa 

•WoRTHiNffroN, H Title Insurance Bldg., Los Angeles, Cal. 

•Wbece. Arthur J Speed Bldg., SI Guthrie St., Louisville, Ky. 

•When, J. H 1105 Sucth St N. E., Minneapolis, Minn. 

•Wright, Arthur Ridsefield Park, N. J. 

•Wright, Chas. H 53 State St, Boston, Mass. 

•Wright, FaANas A American Bank Bldg., Kansas City, Mo. 

♦Wright, H. Winfielo 507 Widener Bldg., PhiUdelphia. Pa. 

•Wright, Jas :..64 Wall St.. New York 

•Wright, Peter T Equitable Bldg,, Wilmington, Del 

•Wright, Walter C M8 H. W. Hellman Bldg., Los Angeles, CaL 
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* Write, Waltmi C c/o Pierce-Airow Motor Car Co, Buffalo, N. Y. 

*WyMAii, GuAiJt -....131 State SL, Boston. M«S9. 

•WvMAN, Joseph G 60 Wall St, New York 

•WvTHEs, Harold A. 30 Church St, New York 

♦Yousc, Albert R, Ja. 233 Broadway, New York 

*YouNO, Aareua lOS So. La Salle St., Chicago, IIL 

YouKG, Chas 55 liberty St, New Yorit 

YouMG, L. Tipton 516 Crutcher & Starks Bldg:., Louisville, Ky. 

*ZuEHLKE, Waltes W 701 Alworth Bldg., Dulnth. Uinn. 
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ALPHABETICAL LIST OF ASSOCIATES. 
■Certified Pnblk Acconntuits. 

Amusoir, James S5 WaU St., New YoA 

Alhbee, Edw. C Swampscott, Mass. 

Aneobws, Fbedebick B 7 S. Dearborn St, Qiicagn. BL 

•Ausxni, Jos. S 14621 Detroit Ave, Lakewood, Ohio 

Balungau, John 6 1238 Commercial Trust BUg., Philadelphia, Pa. 

Baeakat, A.B 700 Wynnewood Rd,, Ovcrbroofc Philadelphia, Pa. 

Bam)weu, WaujlCbE. P. O. BoT 1412, Pittsficld. Mass, 

♦Baukb, Geo. F. 41 Park Row, New York 

BivzxiDGE, Frederick c/o Bethlehem Shipbuilding Corp., Ltd., 

San Francisco, Cat 

'BnaMAH^ Nathakiel B 55 Liberty St., New York 

•Blvth, Lestek Wiukbt Schofield Bld«., Cleveland, O. 

Bote, James H 101 Park Ave., New Yorft 

Bowman, John A c/o John W. Brown Mfg. Co., Columbus, Ohio 

BoYKTON, Chas. Evekett 556 Cumberland Ave., Portland, Me. 

Bmck, Hawiy 25 Broad St., New York 

•BtnsT, Geo. B Shoafi Bldg., Ft Wayne, Ind. 

Buu, H. J Boom 1825, 42 Broadway, New York 

Bush, Geo. R c/o Cuban-Am. Sugar Co^ 129 Front St, New York 

Bymnes, AETHint T. 53 State St., Boston, Mass. 

Cabot, Skeastiah SO Broad St, New York 

Caufbeu., GtMBON D. 76 Sun Life Bldg., Toronto, Can. 

•CAKTAiijO. M. 90O La Salle Bldg., St Louis, Mo. 

•Chamey, Paul R. Arctic Bldg., Seattle, Wash. 

*CuRiSTENS0N, EiHAK N. . .Merchants National Bank Bldg., Boston. Mass. 
•Clowes, FkAMCis J 30 Broad St, New York 

CoAin, WM. Henry 66 Broadway, New York 

•Omhell, Chas. H 120 Franklin St, Boston, Mass. 

Ceawfoed, PhiloL. 524 First Natl. Bank Bldg., Chicago, lU. 

•Dawson, Johm P. 54 William St, New York 

•Dhaon, John R 25 Broad St, New York 

•DoHR, James Lewis 1733 2nd St, N. W., Washington, D. C 

•DoNinu,y, Thos. B 45 Milk St, Boston, Mass. 

EoWAEDS, Teumam G. 839 Old South Bldg., Boston, Mass. 

•Elkihb, W. L. 2904 Westhampton Ave., Richmond, Va. 

•&JL10TT, James A. 711 Tremont Bldg., Boston, Mass. 

•Finney, Haery Anson 812 Peoples Gas Bldg,, Chicago, III. 

nscHO, A. Karl Morris Bldg., Pfiiladelphia, Pa. 

•FlocKEN, Ira G 707 Fulton Bldg., Pittsburgh, Pa. 

Fox, James j 704 Commonwealth Ave., Boston, Mass. 

♦Fbeedman, Samuel 199 Washington St., Boston, Mass. 

•FuiiER, F. Skubitzke 533 Henry Bldg., Seattle, Wash. 

•FuESS, JAS 210 34th St, West, Savannah, Ga. 
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•Gale, Chakles 77 Torrey St., Dorchester, Mass. 

GcttDOM, GiO. K 25 Moraine St., Waverley, Mus. 

•GtwDOK, H, E. 806 Wilson Bldg.. Dallas, Tex. 

*GoRSEY, Sa HURL Joseph 625 Morton St., Mattapan, Mass. 

GazACEN. AuEST 30 Broad Street New York 

Greek, Hasold L. Illuiniiiatins Bldg., Cleveland, O. 

*Greemsfam, Aakon 299 Broadway, New York 

'Hamilton, F. A .Union Central Bldg., Cincinnati, O. 

Hart, Patrice: Henry 784 Broadwajr, New York 

*Hatcb, Frank S 293 Bridge St, Springfield, Mass. 

•Hemdrie, Percy M 157 Federal St., Boston, Mass. 

•Henry, I^ank R. .- 2014 Morgan St, St Louis, Mo. 

•HiLOiTCR, F. W 141 Broadway, New York 

•HoFF, £. N 230 Federal Bldg., Seattle, Washinstoa 

•HoFFORD, GEa M 1307 So. Western Life Bldx., Dallas, Tex. 

•Hull, Robert S c/o The Travelers Insurance Co., Hartford, Conn. 

'Jacobs, Bbntahim Hotd Ansonia, New York 

Jacobs. £. B 314 First Natl. Bank Btdg., Roanoke, Va. 

Jacobson, G0STATUS 1450 Pensacola Ave., Chicago, IlL 

JDBDAN, HARfttD C 410 Fidelity Bldg., Portland, Maine 

•Josephs, Nathan 916 Slater Bldg., Worcester, Mass. 

Kellogq, Csas. F. 93 Federal St, Boston, Mass. 

•Kester, Roy B. Columbia University, New York 

Kroegeb, Eun. 526 Security Bldg., Minneapolis, Uinn. 

•Lamdoh, Wm. P 277 Laurel St., Hartford, Conn. 

•Lang, John Jacob 1320 Third National Bank Bldg., St. Louis, Mo. 

•Lathrop, W. B 5 So. Wabash Ave., Chicago, III. 

•Lefflzr, E. E. 30 Broad St., New York 

LoRUER, Geo 5649 Maryland Ave., Chicago, III. 

LuERY, Alfred 809 Qinton Ave., Plainfield, N. J. 

MacGsecob, J. E. 601 Sellwood Bldg., Duluth, Minn. 

•Macee, Wk. J Room 808. 45 Milk St, Boston, Mass. 

•Mayo, Ralph B Majestic Bldg., Denver, Colo. 

•McCluskey, Harry C 78 Elwood St., New York 



MoLER, HoKER L. 617 Harris Trust Bldg., Chicago. IlL 

Miller, John Cor. North & Floral Aves., Elizabeth, N. J. 

Mitchell, Frankun 604 Harris Trust Bldg., Chicago, III. 



MrrcHFJi, JoBiAH S 30 Broad St, New York 

•Mitchell, Walter IC c/o County Civil Service Commissionj 

Hall of Records, Los Angeles, ^L 



•MooHAH, Wm. J. P 1420 Illuminating Bldg., Qeveland, O. • 

•Moore, Henry F., Jr. 510 New York Bldg.. SeatUe, Wash. 

•UoKROw, Robert C. 1257 Calvert Bldg., Baltimore, Md. 

O'Bryan, Wu. 1 1416 Ridgewood Ave., Lakewood, Ohio 

•Olshen, J. W 345 Fifth Ave.. New York 

•Ofpf.nheimer, H. L Lesser-Goldman Cotton Co., 112 S. Main Sb, 

St. Louis, Mo. 

•Pasley, RcnERT S. 55 Liberty St, New York 

♦PrrrnjCK, Chas. 200 Fifth Ave., New York 

34 



Digitized byGoOgIC 



Alphabetical List of Associates 

*Rbik, Rayuond Caiusu 300 Thirtieth St, Baltlniare, Ud. 

*RoiB, Gordon 326 Chronicle Bldg., San Frandsco, Cal. 

RosSELi, Wif . F c/o Bw^nis Co, So. Milwaukee, Wa. 

*ScHL£ssiNGES, Max IS Park Row, New York 

ScHuiT, Hi-NRY P 82 Washington PI., New York 

*ScHUYLER, Theofhilus 722 Sprinrfcld Ave., Summit, N. J. 

Scott, F, W. 157 Federal St, Boston, Mass. 

'SiuFSON, J. S c/o Waahington Water Power Co., Spokane, Wash. 

•Sparling, John W 625 Central Bldg., Seattle, Wash. 

*Stackhouse, F. D Gas & Electric Bids., Denver, Colo. 

Stanley, Chas. R. Metropolitan BlAg., Akron, O. 

*Starxweatuek, John Ansonia, Conn. 

Talbot, Chas. L. 60 Federal St, Boston, Mass. 

TAYua, W«. S 718 Bank of Comnwrce Blite., Norton^ Va. 

•Teeteb, Earl G Ill W. Washington St, Chicago, 111. 

♦TBWK3BURY, CarlL 1726 M Street N. W., Washinrton, D. C 

*Thoupson, E. Statistical Section, Supply Division, Medical Dcpt., 

Washington, D. C. 
■ToRKEHCB, Gbrald Astbur 615 Steams Bldg., Springfield, Mass. 

TowNSEND, D. E. 127 West Seventieth St, New York 

Trobridce, Cmas. R. 71 Broadway, New York 

Union, Chester R. 60 State St, Boiton, Mats. 

•ViNCEwr, W. W 1423 Empire Bldg., Atlanta, Ga. 

•Wns3, Juuus V 134 So. La Salle St, Chicago, III 

White, Frank C. 1314 Majestic Bldg,, Milwaukee, Wis. 

'White, Warren Herbert 120 Milk St, Boston, Mass, 

WiLLiNS, Thomas 30 Broad St. New York 

WiNTERMUTE, L. H 817 Guardian Bldg., Cleveland, O. 

*WoufE, Frank B.. .c/o United Motors Corp., 29 West 42nd St., New York 

WooDBRiDGE, John M 93 Waban Park, Newton, Mass. 

WoosTER, Melville C Federal Trade Commission Washington, D. C. 

•Wricht, Carl Whiard P. -O. Box 304, Ridg^eld, N. J. 

YoUHG, Dankl A. 1078 CarroU St., Brooklyn, N. Y. 
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ASSOCIATES 

*Certi£ed PnbUc Acconntants. 

Alabama 

Mtmbirt 

Au»Ti». WiLUAH Gaihu P. O. Box 412, MobUf. Ala. 

*Ckane, Harold C First Nat Bank BIdg., Mon^omery, Ala. 

Arizona 

*CuTHBEKT, Hugh Tbointon First Naf I Bank Bldlg^ Douglu, Aria. 

Arkansas 

•BuRON, ViCKW E. B 412 Spruce St, Tewu-kana, Ark 

•Hennegis, H. W 219 Southern Truit Bldg., Little Rock, Ark 

*0«TO, Chakles H 1034 Southern Trust Bldg., Uttle Rock, Ark 

•Reynolds, W. T Comptroller, Auditorial Dept., Little Rock, Ark. 

•Thawicx, J. 1 816-7 Southera Trust Bldg,, Little Rock, Ark 

•Wittenberg, Frank 608 A. O. U. W. Bldg., Little Rock, Ark 

California 

•Anderson, John F. 219 Concord St., San Francisco, Cal. 

•Barnabd, S. S Qunie Bldg.. San Francisco, CaL 

•Baikerville, Charles A. 704 Auditorium Bldg., Los Angeles, CaL 

•Black, Clarence S 1020 Title Insurance Bldg., Los Angeles, Cal. 

•Blackuak, W. R. 718 Hibernian Bldg., Los Angeles, Cal. 

•Bught, Reynold E 1024 Washington Bldg., Los Angeles, Cal. 

•Bours, B. W Crocker Bldg., San Francisco, Cal. 

•Brothehton, R. E First Savings Bank Bldg., Oakland, Cal. 

*CARauTBERS, C F. First Natl Bai^ Bldg., San Francisco, CaL 

♦Chamberlain, C P. 311 California St., San Francisco, Cal. 

♦CbLs, B. W. E 319 W. 38th St., Los Angeles, Cal. 

♦Cooper, H. J Oceanic Bldg., San Francisco, Cal 

•CoBNELL, Charles E. .709 Oakland Bank of Savings Bldg., Oakland, CaL 

♦Cbameb, W. H .-...268 Market St, San Francisco, Cal, 

♦Davis, J. L 415 Investment Bldg.. Los Angeles, Cal. 

•DoLGE, WiLUAU 311 California St, San Francisco, CaL 

Douglas, Harry J Menio Park, Cal. 

DuHviuE, Harry First Nat'l Bank Bldg., San Francisco, CaL 

•Everts, Lesuk S 703 Am. Nafl Bank Bldg., San Diego, CaL 

•Farquhar, Francis P 2987 Pacific Ave., San Francisco, Cal. 

•Fields, J. L Spreckels Bldg, San Francisco, Cal. 

•Forbes, John F. 203 Crocker Bldg., San Frandsco, CaL 

•Fullerton, Aubrey C 1101 Crocker Bldg., San Francisco, Cal. 

•Goode, p. G 519 CaHfomia St, San Francisco, CaL 

♦Hahn, F. F 1117 Haas Bldg, Los Angeles, Cal 

•Hamilton, A. E.. .1020 Title Insurance & Trust Bldg Los Angeles, Cal. 
•HoiiCK, LuncK Uerchants' Exchange Bldg., San FraadsGO, CaL 
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•Hm, T. GoBDOK 277 Pine Street, San Frandsco. CaL 

•Hood,Waltzb 260 California St., San Francisco, Cat 

'JoBHSOM, Fbetebick Eimosition BldK., San Francisco, CaL 

•Kennedy, R. E 630 Security Bldg., Los Angeles, CaL 

•KiL«», W. R. R First Nat'l Bank Bldg., San Francisco, CaL 

•Klink, George T Oceanic Bldg., San Francisco, Cal. 

•Lee, FkEDERic Mobgan Am. Naf 1 Bank Bldg., San Frandjcc^ CaL 

LoBB, Hakky W 4% California St, San Francisco, Cal. 

*Loouis, AxthukM 630 Black Bldg., Los Angeles, Cal. 

•McCeea, R. L 1162 Fifth Ave., Los Angdes, CaL 

*McLaun, Nokhah 519 California St., San Frandsco, Cal. 

*Mu3AU8, WiLUAH P 605 Fay Bldg., Los Angeles, Cal. 

•MusHET, W. C «3 Union League Bidg., Los Angeles, CaL 

•pALBTB<n«, W. J 627 H. W. Hdlman Bldg., Los Angdes, Cal. 

•Patterson, H. S Mills Bldg., San Frandsco, Cal. 

*PATTiHflON, LGrahah... 1119 Title Ins. Bldg„ Los Angeles, CaL 

*Pk>bext, Hauy 432 Mills Bldg., San Francisco, CaL 

^ROBINSON, A. P. Crocker Bldg., San Francisco, CaL 

•RowE,C. V 100O4aaus Spreckels Bldg., San Frandsco, Cal. 

•RwcoTKLL, J. R Claus Spreckds Bldg., San Frandsco, Cal. 

•Satcheix, Geobob E. H 2125 Anza St, San Francisco, Cal. 

•Shipiey, E. M 68 Post St., San Frandsco. Cal. 

•SivMEBs, John A. Central Bldg., Los Angeles, Cal. 

♦Stkncei, E. H 510 Bradbury Bldg., Los Anjjelei, GO. 

•Stkonc, Addison G. 260 California St, San Francisco, CaL 

•Sully, Jaues O 705 Merchants National Bank Building, 

San Frandsco, Cat. 

*SuTTEB, Alphomsb 14 Uontgomery St., San Frandsco, Cal. 

*TBoifAB, H. tvok. 616 ffiggins Bldg, Loi Aagdei, CaL 

♦Van Dame, C E 313 Bumiller Bldg., Los Angeles, Cal. 

Wabn, C. E. 1000 Union St, San Francisco, CaL 

•Watson, Albebt J 310 California St, San Francisco, CaL 

•WENZELStnuEX, A 68 Post St, San Francisco, CaL 

•WoLFT, AxTHtiB 1045 East Orange Grove Ave., Pasadena, CaL 

•Worth 1 If CTON, Haihhji Title Insurance Bldg., Los Angeles, Cal. 

*Wbight, Waltix C ?0S-9 H. W. Hdlman Bldg., Los Angeles, Cal. 

BercuDGE, Fbedebick c/o Bethlehem Shipbuilding Coiporatjon, 

San Francisco, Cal. 

•UiXCBni, Waltib K c/o County Qvil Service Commission, 

Hall of Recbrds, Los Angeles, Cal. 
•RoBD, Gcaans 326 Chronicle Bldg., San Frandsco, Cal. 

Colorado 

Mtmkm 
*Baxei, Jobh H...SaiU 1231-34 First National Bank Bldg., Denver, Colo. 

•Collins, Clem W 1234 Foster Bldg., Denver, Colo. 

•DEiDUHiiiin, FkiDDtCK W. 810 Continenta] Bldg., Denver, Colo. 

*FULT0ll, OJUtiNCE K. 524 Seventeenth St, Denver, Colo. 

•GujSBEiK, John B 1010 Foster Bldg., Denver, Colo. 

•Hakiia, UonoH M 718 First Natl Bank Bldg., Denver, Colo. 

•HiLWni, CutXKHa F. A. C. Foster Bldg., Denver, Colo. 

♦HDUFBBEys, WnuAM E. Colorado Bldg., Denver, Colo. 

•KELtEB. Albert E. 1030 Foster Bldg., Denver, Colo. 

*Kkbm, EtheuebtL P. O. Box 333, Denver, Colo. 
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"Lawuhci, Pais 830 Foster Bldg^ Denver, Colo. 

*Le[tb, Jobn Eurelu, Colo. 

*UcUaboii, FkAMCia U Fint Nat'l Bank Bids., Denver, Colo. 

*U|TCBILL, HoaAO H 65 Independence Bldg., Colorado Springs, Colo. 

*Uaaut, Beh 1230 Foster Bldg., Denver, Colo. 

*UuLinx, Haut E Auditor of Sute, Denver, CcAo. 

•PnoTZB, E. W 413 First Nafl Bank Bldg., Denver, Colo. 

•PiTCAITHLY, WlUOK L. 413 Boston Bldg., Denver. Colo. 

*Stuiiii. Gut C 1065 Gas & Electric Bldg., Denver, Colo. 

*Waiuce, R. J 1554 Emerson St, Denver, Colo. 

*WUTOif, Cheiixb G c/o Gano Dovros Qo. Co., Denver, Colo. 



*Uato, RAim B. Uajestic Bldg, Denver, Colo. 

•Stackhousi, F, D. Gas ft ElcctTic Bldg., Denver, Colo. 

Connecticut 

•Cmod, FkiDEUCK W 40 Cburch St, Greenwich, Conn. 

*Cox, Henky C 866 Howard Ave., Bridgeport, Conn. 

*Uackenzie, D. D. F 134 Otter Rock Drive, Greenwich, Com). 

*Uanhing, Ahthohy B First Bridgeport Nat Bank Bldg., 

Bridgeport, Conn. 

•PiIM, Edw. 1 118 Asylum St., Hartford, Conn. 

*SlirTH, Hauy M.. .c/o Remington Amis U. H. C Co.. Bridgeport Conn. 

•Vanmais, GiorgeL 252 Asylum St, Hartford, Conn. 

•WiLSOH, C C 404 Fairview Ave., Bridgeport Conn. 



*Huu., Robert S Travelers Ins. Co., Hartford, Conn. 

*Landoh, WnuAM P 277 Laurel St, Hartford, Conn. 

'STASKWiATBn, JoHM Ausonia, Conn. 

Delaware 

Mtmktr* 

'Bridewell, Chas. F. Room 76, E. I. Dupont de Nemours Bldg., 

Wilmington, DeL 

'IlZAtv, CurroRD E 600 Ford Bldg., Wilmington. Del. 

♦l92AtD, T. WHrrnEY 600 Ford Bldg., Wilmington, Del. 

•Wmoht, PtTBR T EquiUble Bldg., Wilmington, Dd. 

District of Columbia 

Mimbtr, 

'Bauantime, W. D Construction Division, 7th & B. Streets, 

Washington, D. C. 

•Bates, J. E. 707 Washington Loan & Trust Bldg., Washington, D. C. 

•Butler, W. E 2807 Quarry Road, Washington, D. C. 

•Kelly, L.G. 1333 12th St., N. W., Washington, D. C. 

AttBcialtt 

•DoHR, jAitES Lewis 1733 2nd St, N. W., Washington, D. C. 

•Tewksbuby, Carl L 1726 M. Street, N. W.. Washington, D. C. 

•Thompsom, E Statistical Section, Supply Div., Medical Dept., 

Washington, D. C. 
WoosTER, MELViiiE C Federal Trade Commission, Washington, D C 
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Florida 

•Bennett, Russell W 117 W. Forsyth St., Jacksonville, Fla, 

•FosB, Geobge H U. S. Trust Bl*^., Jacksonville, FU. 

*HAii, John A 307 Qark Bldg., Jacksonville, Fla. 

*Hansbk>uch, John A. Boom 7, City Hall, Tampa, Fb. 

*HuTCHiMSON, Tbouas G. St James Bldg., JacksonviUe, Fla. 

•Matthews, Edgab I Tallahassee, Fla. 

•MUCKLOW, Walteb U. S. Trust Bldg., Jacksonville, Fla. 

•WiLUAMS, FftAKas M 311 Law Exchanfre Bldg;., Jacksonville. Fla. 

•Winter, T. R 2223 Park St., Jacksonville, Fla. 

Georgia 



•Bidwell, C B. Fourth Natl Bank Bldg., Atlanta, Ga. 

*Black, Dameson 515 Transportation Bldg., Atlanta, Ga. 

•HtJNTEa, Joel Empire Bldg., Atlanta, Ga. 

•Uabsh, R. P 601 Savannah Bank & Trust Bldg., Savannah, Ga. 

•Mete, Cbaeles 208-9 Candler Bldg Atlanta, G*. 

•Neville, Chas Nafl Bank Bldg., Savannah, Ga. 

•Respess, Jahes Lbonaksus Atlanta Nat'l Bank Bl<lg., Atlanta, Ga. 

•RiCHABDsoN, AuiNzo Empire Bldg., Atlanta, Ga. 

•Richabdson, Edward Empire Bldg., Atlanta, Ga. 

•Thompson A. F^ton Empire Bldg., Atlanta, Ga. 

•Whealleb, ^ward Osborne Cornelia, Ga. 

Atsocial4t 

•FoESE, James 210 — 34th St, West Savannah, Ga. 

•Vincent, W. W 1423 Empire Bldg, Atlanta, Ga. 

Illinois 

*Adkins, WauAM G 706 Schiller Bldg, Chicago, lU. 

•Akdebsen, Aethub E .....Harris Trust Bldg, Chicago, 111. 

•Anderson, G. E. 4S45 North Christiana Ave., Chicago, III 

*AaHUAH, Liwia.. ..Straus Bldg., Gark and Madison Sts., Chicago, III. 

MUEB, Jacob 105 West Monroe St, Chicago, III 

•Bacon, Albest T. 206 So. La Salle St, Chicago, lU. 

•Bayne, Robert Lock drawer 788, Chicago, 111. 

•Beck, Herbert 105 So. La Salle St, Chicago, III 

*Beningtom, Harold Marquette Bldg, Chicago, III. 

•Besger, R. O 134 So. La Salle St, Chicago, III 

•Betak, Theodose W Tribune Bldg., Chicago, 111. 

•Buss, J. H, Ja. 214 South Lombard Ave Oak Part HI- 

•BouGHEV, Frank M 900 So. Wabash Ave., Chicago. 111. 

•BouLTEi, WnuAM BoBY 824 Monadnock Block, Chicago, IlL 

*BoyACK. Haiit 105 S. La Salle St, Chicago, III. 

•Brooke, HEkflERT J 11 So. La Salle St., Chicago, 111. 

*Bucbanam, R. S. 133 W. Washington St, Chicago, IIL 

•Castxnholz, W. B 4046 Michi^ui Ave., Chicago, 111. 

Cavanagh, Harky L 105 So. La Salle St, Chicago, 111. 

•Chase, Stuart 1648 East 54th St, Chicago, 111. 

Clyde, Henry Baird 306 Pond St., DeKalb, III. 

Colb, Wesley T 1224 Cornelia Ave, Chicago, 111. 

♦Cook, Jonathan B 208 So. La Salle St, Chicago, III 

•Coom. John A. 1 So. La Salle St, Chicago, IIL 

•CuLLiN, WiLUAM HERBERT lOS Wcst Monroc St, Chicago, III. 
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209 So. La Salle St. Chicago. IlL 

919 Ed^ecomb R, Chicago, HL 

^LutKvxjf, luuHAK 332 S. Michisan Ave., Chicago, IlL 

*Fleuheh, Whitney B 30 North Dearborn St, Chicago, ID. 

'FOTHUiNGaAU, A. K. 7320 Paxtoa Ave- Chicago, HL 

•Gmut,;. H 1437 Wdb St, Chicago, m. 

GcniTscHE, H. C 30 North La Salle St., Chicagt^ HI. 

*Gou)0H, AjtTHUK B 343 So. Dearborn St, Chicago, IN. 

*GoBi, Edwakd E. 824 UoDadnock Blodc, Chicago, HL 

*Gkeio, A. F. RAmtAV 4552 EUii Ave^ Chicagt^ 10. 

*GWBBE^L. G. 929 Stock Exchange Bldg^ Chicago, IlL 

•Hau, James 105 So. U Salle St, Chicago, IlL 

*Hakukn, E. H 39 So. La SaOe St, Chicago, HL 

Hbndesson, Tnos. B. G. 617 Harris Trust Bl<lg.. Chicago, IlL 

■HiMMELBLAU, D Harris Trust Bids., Chicago, IlL 

HoNECKEB, Ceas. AsTHtnt 105 W. Monroe St, Chicago, III 

•Hunt. S. Wade Harris Trust Bldg^ Cbkago, HI 

•Hutchison George E. H 1645 Old Colony Bldg., Chicago, III 

•Jackson. H. J 1141 First National Bant Bldg., Chicago, III. 

•Johnson, Alexande* 1244 First Natl Bank Bldg., Qucago, HI 

JoiiHsoNj Geobge P 929 Stock Exchange Bldg., Chicago, IlL 

•JoHMSoN, Paul C 505 Fair Oaks Ave Oak Park, IIL 

*J0PUH, J. PoBTtit 122 So. Hichigaa Blvd.. Chicago, HI 

'Kelly, W. P c/o Accounting Dept, Internationa] Harvester 

Corporation, Chicago, IlL 

•Kkby. Whxiau C 105 West Monroe St, Chicago, HL 

•Kkoefpel, F. J •. 951 Otis Bidg., Chicago. IlL 

•Kohlee, E. L 494S Sheridan Road. Chicago, la 

•KuHNS. Mauwci S II So. La Salle St, Chicago, 111 

•Laud, JoHH K. 951 Otis Bldg- 10 South La Salle St, Chicago, IlL 

•Langek, Charles Heinbichs 122 So. Michigan Blvd, Chicago, HL 

•Le Clbai, W. M 706 Marquette Bldg., Chicago, ItL 

•Lsn, D. J 122 S. Michigan Blvd., Chicago, lU. 

•McGeecor, Jakes P 208 So. La Salle St, Chicago. BL 

•McGuiNN, Edwakd B 500B West Iowa St, Chicago, IIL 

•Macdonald, R. O. 624 Monadnock Block, Chicago, IIL 

•Mahony, John 38 So. Dearborn St, Chicago, lU. 

•Manning, Hokace 208 So. La Salle St., Chicago, 111. 

•Martin, Robekt W 1244 Hrst Nafl Bank Bldg.. Chicago, HI 

•Medlock. Arthui 134 So. La Salle St, Chicago, IIL 

•Mw)LOCK. John 134 So. La Salle St, Chicago, IIL 

•Mendenhau., Joshua 1633 Hinman Ave.; Evanston, IIL 

•Mitchell, Joseph J 11 So. La Salle St, Chicago, la 

Nelson, Gcbekt 600-601 Lumber Exchange Bldg., Chicago, III. 

•Palmer, A. L. 2943 Leland Ave.. Chicago. III. 

Papke, M. R J 34 E. Elm St. Chicago. lU. 

•Philupps, H. G. 609 First Nat'l Bank Bldg., Chicago, III 

•PiCHtn, L. S 21 E. Lake St, Chicago, IIL 



•Reckitt, Ernest Marquette Bldg., Qiicago, I 

•Roberts, FIiancis R Marqoette Bldg, Chicago, lU. 

•RosscrtEB, George W Tribune Bide., Chicago, HL 

•SCHELTES, S. A 4514 Washington Blvd., Chicago, HL 

•Seatree, W. Ernest 134 So. La Salle St., Chicago, BL 

•Sheridan. C. J 526 W. 18th St. Chicago, BL 

•SrvERTSON, Florence 209 So. La Salle St., Chicago. III. 

•Shakt. AlunR 824 Monadnock Block. Chicago, IIL 
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*Stctem, J. Awcus 4600 W. Harrison St., Chicago, 111. 

*SuTHESLANi), William lOS So. La Salle 5t, Chicago, III 

*Thoup30N, W. W 929 ducago Stock Exchange BIdg., Chicago, IIL 

•Van Ere, Geo. Thos 1125 Harris Trust Bldg.. Chicago, 111. 

•Waltow, Skyhook SSO Surf St, Chicago, la 

•Wmm, W. D 343 So. Dearborn St, Chicago. IIL 

•Wbitwokth, Chamlks R ID So. La Salle St, Chicago, 111. 

•Wilson, Richasd c/o Sinclair Refining Co., Ill W. Washington St, 

Chicago, IIL 

•WnraiAW, C UOKIOH 1 So. U Salle St, Chicago, 111. 

•Wood, FIuikcu LncB 134 So. La Salle St, Chicago, lU. 

•Youifo, Aktbuk 105 So. La Salle St, Chicago, lU. 



Amasws, FkmucK B 7 So. Deartram St, Chicago, IIL 

Ckawford, PhiloL. 524 First Nat Bank BIdg., Chicago, 111. 

•PiNNEV, Hasky Ahsoh 812 Peoples Gas BIdg., Chici«o, IIL 

jACOBSOif, GuvtATUS 1450 Pensacola Ave- Chicago, IIL 

•Lathtop, W. B. 5 So. Wabash Ave., Chic^o, 111. 

LouiER, Geobgi 5649 Maryland Ave., Chicago, 111. 

Miller, HoMEa L. 617 Harris Trust BIdg., Chicago, IIL 

MrrcHEu, Fkanklin.. 604 Harris Trust Bldg., Chicago, IIL 

•Teeteb, Eabl G. Ill W. Washington St, Chicago, IIL 

•Weiss, Juuus V. 134 So. La Salle St. Chicago, IIL 



•EUKin, Albekt R. c/o Stndebaker Companj, South Bend, Ind. 

•Olive, Geokge S 904 Hume- Mansur Bldg., Indianapolis, Ind. 

•RoBms, Akthuk Douglas French Lick Spriiigs Hotel, 

French Lick, Ind. 

Autciml* 

•Bdist, Georgb B ShoaS Bldg., Fort Wayne, Ind. 

Iowa 

Mtmktrt 

•BiLUiras. P. L 804 Black Hawk Bldg., Waterloo, la. 

•GuTBUi^ WiLLiAif Davidson BIdg., Sioux Gty, la. 

•HAMMABsnoM, AiSEST H 308 Weston, Bldg., Ointon, la. 

•HwiiSwoBTR, HsNay N Johnson County Bank BIdg., Iowa Gty, la. 

•Mast, C. A 1117 Perry St, Davenport. la. 

•Pmseh, John W Eldora, la. 

•PtouTY. Edwin G 313 Putnam BIdg., Davenport, la. 

•Rickd, Rutos 506 Security Bldg., Cedar Rapids, la. 

•Shiujmglaw, Geokge Securi^ Bldg., Cedar Rapids, la. 

•TOMPKivs, Chasles B Hippee BIdg., Des Moines, la. 

•Welch, Clakemck E Eldora, la. 

•WoKTHiNGTOK, Ehoby C 1335 Capitol Ave., Des Moines. la. 

Kentuclqr 

Bakitrtt, L. C 716 Columbia Bldg., Louisville, Ky. 

Batjhqaktkk, Maikx E. 716 Columbia BIdg., Louisville, Kr. 

CoiciHGOR, L. Starks Bldg., Louisville, Ky. 

Escon, James S 716 Columbia Bids, LonisviU^ l^^. 

Hakkis, Cbakus G 321 Guthrie St, Lovisville, 1^. 
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Hauis, Houeb F. Paul Jones BIdg., Louisville, Ky. 

Habbis, OkvilleD 321 Guthrie St., Louisville, Ky. 

Uahon, J. C S16 Keller Bldg, Louisville, Ky. 

Heldkuh, GEOftGE F 412 Keller BIdg., Louisville, Ky. 

Meldbuu, Overtom S. 415 Keller Bids., Louisville, Ky. 

FABKn, W. S 506 W. Je8erioii St, LouisviUe, Ky. 

Fepuy, T. a Owensboro, Ky. 

Ryans, WiLUAii J 516 Crutcher & Surks Bldg., Louisville, Ky. 

TuxNER, Thomas E Speed Bids., 321 Guthrie St, Louisville, Ky. 

•Wmob, Arthur J Speed Bldi., 321 Guthrie St, Louisville, V^. 

YouMG, L. Tipton 516 Crutcher & Storks BIdg., Louisville, Kj. 

Louidana 



■BtEHnxu, EifOB 309 Hibemia BrhIc Bldg., New Orleans, Lk. 

•Debbu, a. J 401 Godchanx Bldg, New Orleans. Lb 

■Dimes, R. J ....Interstate Bldg., New Orleans, Lk. 



♦HoLUDAY, k. M 622 Whitney Bank Bldg.. New Orleans, La. 

♦LwYi>, R. C 513 Canal-Louisiana Bank Bldg., New Orieans, La. 

•Lyman, Guy V. W 208 Masonic Temple, New Orleans, La. 

*MosES, Elkin Room 610, Maisou Blanche Bldk., New Orleans, La. 

•OvEEBEY, E. H 515 Audubon BlJg., New Orleans. La. 

*RoBiNSON, C. G Whitney-Central Bldg., New Orleans, La. 

•Salaun, August, Jr ..412 Canal Bank Bide., New Orleans, La. 

*Sandoz, C. C 815 Audubon Bld^., New Orleans, La 

*SurTH, Akchie M 1001 Hibemia Bk. Bids., New Orleans, La. 

•Tayim, W. G P. O. Box 4», New Orleans, La. 

*Treadweu., George A 30!) Hibemia Bank Bldg., New Orleans, La. 

•Walgren, Theodore 409 Whitney Central Bldg., New Orleans, La. 

■Wrrhuth, Chauu E 720 Hennen Bldg., New Orleans, La. 

Maine 

Mtmbit 

JoanAN, CHum A 410 Fidelia Bldg., Portland, U«. 

AuaeMtt 

BOYNTON, Charles Everett ..556 Cumberland Ave., Portland, Me. 

Jordan, Habou) C 410 Fidelity Bldg., Portland, Me. 

Maryland 

UrmArrt 

*Beck, Howard C P. 0. Box 784, Baltimore, Md. 

•Berrv, Tbouas L 703 Fidelity Bldg., Baltimore, Ud. 

•Black, Wiluer 1207 Garrett Bldg., Baltimore, Md. 

•DiTMAir, Charles R ...200 Maryland Trust Blt^., Baltimore, Md. 

•DoETECH, Elsa 30 Maryland Life Bldg., Baltimore, Md. 

•E>orY, Albert M ....luS Guilford Ave., Baltimore, Md. 

•Evans, Clarencx R. 1..S24 So. Broadway, Baltimore, Md. 

•Fuller, Edward 1257 Calvert Bldg., Baltimore, Md. 

•Grbinway, EuGim 1016 Munsey Bldg., Baltimore, Md. 

•Hau., Chabui O. 1520 Fidelity Bldg., Baltimore, Md. 

•Hatter, Elueb L 731 Munsey Bldg., Baltimore, Md. 

•Hehl, Charuu I. VXa-a Calvert Bldg., Baltimore, Ud. 

•Hehdbix, Ebnest C. 10 Sooth St, Baltimore, Md. 
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*HooPEi, Florence 30 MarvlsLnd Life Bids., Baltimore, Ud. 

•HuNTEE, Andbew, Jr 1022 Muosey Blag. Baltimore, Md. 

•LiLLEY, Raleigh T 663 Calvert Bldg., Baltimore, Md. 

*Page, Howau) P 824 Equitable Bldg., Baltimore, Md. 

•ScHNEPFE, Crasles H., Jr 917 Equitable Bldg., Baltimore, Md. 

*Stabkloff, Carl V The Drovers & Medianics Nat. Bank, 

Baltimore, Md. 

*Tdcbuann, Max 808 Garrett BIdg., Baltimore, Md. 

•TlNSLEY, Al^EXANDER L Munsey Bldg., Baltimore, Md. 

*WooDiN, EbnestE 903 Calvert BIdg., Baltimore, Md. 



*MoRaow, Robert C 1257 Calvert Bldg^ Baltimore, Ud. 

*Reik, Raymond Carlisle 300 Thirtietb St., Baltimore, Md. 

Massachusetts 

Mimtrr, 

•Albee. Amos D 53 State St, Boston, Maii. 

•Albee, Herbert H 53 State St, Boston, Mail. 

*Basset, Horace S 200 Devonshire St, Boston, Mm*. 

*Batchelder, Arthur P 84 State St, Boston, Mass. 

*Bentley, H. C 65 Greenough St, Brookline, Mass. 

*Bi5BOP, George Lester 68 Devonshire St., Boston, Mail. 

•BoLLONG, E. A Room 29, 40 State St, Boston, Mass. 

*BovDEN, Walter L. 6 Beacon St, Boston, Mass. 

•Canning, Wiluam C 953 Old South BIdg., Boston, Mais. 

•Carpenter, Winthrop L. 166 Essex St., Boston, Mass. 

•Chandler, Asa E 19 Milk St, Boston, Mass. 

•Chase, Arthur Taft 84 Sute St., Boston, Mais. 

•Chase, Charles Dyer 129 Walter St, Rostindale, Mass. 

•Chase, Harvey S 84 State St., Boston, Mass. 

•Cherrington, Frederick B 79 Milk St, Boston, Mats. 

•CoiiiNs, Edward P 200 Devonshire St., Boston, Mass. 

•CboLEY, Morgan L Tremont BIdg., Boston, Mass. 

•Crandall, J. Chester 110 State St, Boston, Mass. 

•DanK)rth, Pitt W 133 Rowe St., Melrose, Mast. 

•Dillon, William 70 Kilby St, Boston, Mass, 

•Douglas, Robert 49 Federal St, Boston, Mail, 

Dysaxt, Hugh 40 State St, Boston, Mass. 

•Dvsart Robert 40 State St., Boston, Mass. 

•FrrcH, Stanley G. H 131 State St. Boston, Mass. 

•Francis, Jaues P 27 Masonic BIdg., New Bedford, Mass. 

•French, Herbert F 166 Essex St, Boston, Mass. 

GiBBs, William E Drawer 213, Westfield, Mass. 

•Glunts, James D 68 Devonshire St., Boston, Mass. 

*GtiAY, W. Chester 68 Devonshire St., Boston, Mau. 

•Greeley, Henry M 53 State St, Boston, Mass. 

•Ghiswold, Ernest H 817 Old South BIdg., Boston, Mass. 

•Hau, James W 79 Milk St., Boston, Mass. 

•Hall, William Franklin 53 State St., Boston, Mass. 

•Harper, Richard L ..53 State St, Boston, Mass. 

*Hartshorn, HoKACB C 50 Congress St., Boston, Mass. 

•HiLLMAN, Frederick J Court Square BIdg., Springfield, Mass. 

•Holmberg, a. H 402 Centre St. Newton, Mass. 

•Hughes, Elliott B 50 Congress St, Boston, Mass. 

•Hyde, Ralph K. 129 University Rd., Brookline, Mass. 

•Jacobs, Herbert E 131 State St, Boston, Mass. 
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*JaqueS, Rupebt W 77 Summer St, Boston, i£*M. 

*uwis, Daniel B 45 Milk St., Boston, Uau. 

'LoTE, Henkv D 297 Massachusetts Ave., Lexington, Mass. 

*LuTHEB, J. ScyuoUK 932 Old South Bldg., Boston, Mau. 

*Lyall, Geoue 79 Milk St, Boston, Mass. 

•McAvoY, WiLUAM J 84 State St, Boston, Maiss. 

•UacDow, G. Wilsow 77 Summer St, Boston, Mass. 

•Mannix, WnxiAM H 110 State St, Boston, Mass. 

•Mansheu^ Gideon M 201* Devonshire St, Boston, Mass. 

•UAaviN, fbiaoLD Aithuk 73 Tremont St., Boston, Mass. 

'Uastexs, J. Edwakd ■....60 State St, Boston, Mass. 

Mendelsohn, Lena E. 60 State St., Boston, Mass. 

*Ueuill, Heuekt C 60 State St., Boston, Mass. 

*Miu.S'E>siCE, Edgar J Room 325, 50 Congress St, Boston, Mass. 

■UosHn, Ika 14 South St., Boston. Mass. 

*MovEK, A. ^ P. O. Box 232, Dalton, Masa. 

*UoYix, Okundo C Old South Bldg., Boston, Mass. 

■Fakker, Edwaui L SO ^tate St., Boston, Mass. 

Parks, George A 114 State St, Boston, Mass. 

*Pa>sonb, Thomas P 812 Tremont Bide., Bodton, Mass. 

♦Perkins, Ralph S 32 Stevens Road, Melrose Highlands, Mass. 

•Philbbick, Hazen P 101 Milk St, Boston, Mass. 

*PuDB, Edwin L 40 Central St, Boston, Mass. 

*Rand, Walobon H 101 Milk St., Boston, Mass. 

■RiSLEY, Artbuk Leroy 369 Congress St., Boston, Mass. 

•RiTTENHOOSE, C F. 525 Boyrston St., Boston, Mms. 

•Rollins, Abbott H 79 Milk St., Boston, Mass. 

•Sanger, Gabriel 10 High St, Boston, Mass. 

•Sawykb, Mollis H 79 Milk St, Boston, Mass. 

•Schick, Wm. A 110 State St, Boston, Mass. 

•SC07ELL, Clinton H 110 State St, Boston, Mass. 

•Setcheu- Mobtom E 932 Old South Bldg., Boston, Mass 

•SuiTH, Geokge a 79 Milk St., Boston, Mass. 

Spalding, Ricbaks W 53 State St, Boston, Mass. 

•Spabk, Dale M 53 State St, Boston, Mass. 

•Spsatlih, a. T c/o Eaton, Crane & Pike Co., Pittsfield, Mass. 

•Steele, F. R. Cabneoie 131 State St., Boston, Mass. 

•Stetson, Cbasles A 84 State St, Boston, Mass. 

•Stewart, Andrew 40 State St, Boston, Mass. 

•Stewart, Frederic 131 State St., Boston, Mass. 

•Swset HoxER N SOConirress St, Boston, Mass. 

•Tod, Stuart 131 State St, Boston, Mass. 

•Tuttle, Charles C 84 State St., Boston, Mass. 

♦TuTTLE Chables H 84 Slate St, Boston, Mass, 

•Ware, Britce R Room It^, 6 Beacon St, Boston, Mass. 

•Wellington, C, Oliver 110 State St, Boston, Mass. 

Willing, James 131 State St, Boston, Mass. 

•Workman, W. Horace 6 Beacon St, Boston, Mass. 

•Wright, Charles H : 53 State St, Boston, Mass. 

•Wtuak, Gerald 131 State St, Boston, Mass. 

Atieeiaitt 

Albree, Edward C Swampscott Msss. 

Bardwell, Wallace E. P. O. Box 1412, Pittsfield, Mass. 

Byrnes, Arthur T 53 State St, Boston, Mass. 

•Christenson, EiNAR N Merchants Nat'l Bank Bldg., Boston, Mass. 

•Cornell, Charles M. 120 Franklin St, Boston, Mats. 

•DoNNEiiY, Thos. B 45 Milk St, Boston, Mass. 
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Edwaim, TsoHAH G 839 Old South BIdg, Boiton, Man. 

•Eluott, James A 711 Tremont Bldg., BostMi, Masj. 

Fox, James J 704 Commonwealth Ave., Boston, Mass. 

*Fkeedhan, Samuel 199 Washington St., Boston, Uaat. 

Gale, Chakles 77 Torrey St., Dorchester, Mass. 

GwDOM, Gkokgb K. 25 Moraine St, Waverley, Maas. 

*GoBSiY, Samuel J 625 Morton St, Mattapan, Mass. 

•Hatch, Fkamk S 293 Bridge St, Springfield, Mass- 

•Henbbie, Peky M : 157 Federal St. Boston, Mass. 

♦Josephs, Nathan 918 Slater B[Ag. Worcester, Mass. 

Kelloo(L Chasleb F 93 Federal St, Boston, Uau. 

•Magee, WM. J Room 808, 45 Milk St, Boston, Mass. 

SooiT, F. W 157 Federal St, Boston, Mass. 

Talbot, Chakles L 60 Federal St, Boston, Mast. 

•TosREMCE, Gerald Arthuk 615 Stearns BMk., Springfield, Mass. 

Uniok, Cbebtes R. 60 State Street, Boston, Mass. 

•White, Waeken Herbeot 120 Milk St., Boston Mass. 

WowBftniGB, JoBH M., 93 Waban Park, Newton, Mass. 

Michigan 

•Blanchamd, GLrvs F Michinn Trtist Co., Grand Rapidi, Uich. 

•BoNTHRON, WniJAK D 1004^ Union Tnist Bldg., Detroit, Mich. 

♦BooTHE, J. Lee 1004 Union Trust Bldg., Detroit, Mich. 

•BuiioCK, C N 1202 Brooklyn Ave., Detroit, Mich. 

'Camfbbll, William B Union Trust Bldg., Detroit, Mich. 

•Etans, Thomas H Dime Bank Bldg., Detroit, Mich. 

•FiCK, Hans W Michigan Trust Co., Grand Rapids, Mich. 

*Foy, Arfhaxad '. 1004 Union Tmst Bldg., Detroit Mich. 

'Hawkins, Nortal A. 723 Majestic Bldg., Detroit, Mich. 

•Tekome, John J. 849 Dickerson Ave., Detroit, Mich. 

•LaBomte, F. G Union Trust Bldg., Detroit, Mich. 

■McDonald, John A 570 Penobscot Bldg., Detroit, Mich. 

. •MacPherson, F. H c/o Detroit Sulphite Pulp & Paper Co., 

Detroit, Mich. 

•McsTON, Frederick W. 1301 Majestic Bldg., Detroit, Mich. 

•Palmer, Leslie E Penobscot Bldg., Detroit, Mich. 

•Porte, T. L. Whitpord Penobscot Bldg., Detroit, Mich. 

•Rowland, Wiluam C Dime Bank Bldg., Detroit, Mich. 

•RuPLE, Harry Bronson, Mich. 

•Shultvs, Walter H. 400 Michigan St^ N. £., Grand Rapids, Mich. 

•Slay, Lows C 182 Elmhurst Ave., Detroit, Mich. 

•Smith, Datid 824 Ford Bldg., Detroit, Mich. 

•Springes. Durahd W Ann Arbor, Mich. 

•Staub, £. Elmer c/o Hudson Motor Car Company, Detroit, Mich. 

•STRAM.EY, Euw. M 225 Massachusetts Ave., Highland Park, Mich. 

•SoNiEY, WILLIAM Terry, Jr 2016 Dime Bank Bldg., Detroit, Mich. 

•TiLTON, Frederic A Penobscot Bldg., Detroit Mich. 

•Trincham, William 1199 Woodward Ave., Detroit, Mich. 

•TuRRELL, Louis H Ford Motor Co., Detroit, Mich. 

•WixaoN, RiED Detr<rit Tmst Co.. Detroit Mich. 

Minnesota 

Mtmkm 

•Amsersoh, Juuus J 526 Securi^ Bldg., Uinneapolis, Minn. 

•BUHOP, EbwiN J Globe BldK., St Paul, Minn. 

•Brissman, Herman G. Globe Bldg., St Paul, Minn. 
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•DoocBOTV, RicKAiD Plymouth Bldg., Minneapolu, UimL 

'Fuifi, W. A S13 Nicollet Ave^ Minntmpolu, Minn. 

•PxANKUM, Benjamin 115 So. Fourth St, Minneapolu, Mioa 

•Griffith, Joseph 514 New York Life Bidg., Minneapolis, Minn. 

*HlMCKur, Nathahir. B. Endicott Bldg., St Paul, Uina. 

•Uattisom, Jaues S 701 Alwonh BldK-, Duluth, Minn. 

Robertson, Hugh R ....854 McKnight Bldg., Minneapolis, Minn. 

*RoTZEi, Clare L 129 Bedford St., Minaeapolii, Uinn, 

*Teiipu, Herbert M Guardian Life BltU-, St Paul, Minn. 

•Wendell, Frederick H., .825 Metropolitan Life Bldg., Minneapolis, Minn. 

•Wren, J. H 1105 Sixth St., N. E., Minneapolis, Minn. 

•ZuEHLKE, Walter W 701 Alworth Bldg., Duluth, Uinn. 



ftMOtaoL, EiiiL 526 Security Bldg, Minneapolis, Uinn. 

UacGregos, J. E 601 Sellwood Bldg., Duluth, Minn. 

Hittouri 

•Ambrose, H. G Chemical Bldg., St Louis, Uo. 

•Bawd, WiLUAM E. 713 Scarritt BWg.rKansas City, Mo. 

•Belber, Frame C Third Nat^ Bank Bldg., St Louis, Mo. 

•Boisbelier, R. W Railway Exchange Bldg., St Louis, Mo. 

•Boyd, Ernest 1423 Central Nat^ Bank Bldg., St Louis, Mo. 

•Bhodib, Arthur P. Lathrop Bldg., Kansas Gty, Mo. 

•Brown, Robert C Third Nat'l Bank Bldg., St Louis, Mo. 

•BucKiNGHAU, J. D 624 Federal Reserve Bank Bldg., St Louis, Mo. 

•Caupbell, Jaues B Federal Reserve Bank Bldg., St Louis, Mo. 

•Crawford,!. U 609 Republic Bldg., Kansas City, Mo. 

•Crockett, J. D. M Republic Bldg., Kansas City, Mo. 

•Dell, George E 1104 Commerce Bldg., Kansas City, Mo. 

•Dillon, Edw. J 1102 Republic Bldg., Kansas City, Mo. 

•Fraser, Edward 1104 Commerce Bldg., Kansas City, Mo. 

•GiLUAM, H. S 2024 Washington Ave., St Louis, Mo. 

•Grey, David L. Third Nat'l Bank Bldg., St Louis, Mo. 

•Houston, A. M .324 Laurel Avenue, St Louis, Mo. 

•Kessler, E. G. H La Salle Bldg., St Louis, Mo. 

•Kurtz, Wade 712-14 Scarrilt Bldg., Kansas City, Mo. 

•UcSbane, Joseph M 1500 Grand Ave., Kansas Ci^, Mo. 

•Mayors, W 1320 Third National Bank Bide., St Louis, Mo. 

•Mendenhall, William American Bank Bids'., Kansas City, Mo. 

•O'CoNNEix, J. H Third Nat'l Bank Bldg., St Loms, Mo. 

•Saxeh, August J 2184 Railway Exchange Bldg., St. Louis, Mo. 

•Smith, Frederic A Lathrop Bldg-, Kansas City, Mo. 

•Stone, Jeff K Third Nat'l Bank Bldg., St Louis, Mo. 

•Trader, A. M Boatmen's Bank Blds^ St Louis, Mo. 

•Weaver. F. M 512 Reliance Bldg., Kansas Gty, Mo. 

•Wili, J. A 4225 West Pine Blvd., St Louis, Mo. 

•Williams. E. S Third Nat'l Bank Bldg., St Loui^ Mo. 

•Wright, FRANas A American Bank Bldg., Kansas Gty, Mo. 

•Cabtaix, O. M 900 La Salle Bldg., St Louis, Mo. 

•Hknry, Frank R 2014 Morgan St., St. Louis, Mo. 

•Lang, John Jatob 1320 Third Nat'l Bank Bldg., St Louis. Mo. 

•Oppenreimer, H. L. . .c/o Lesser Goldman Cotton Co., 112 S. Main St., 

St. Louis, Mo. 
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Montana 

Mtmttrt 

*Amaxyt», Azthub J P. O. Box 78, BuUe, Mont 

^Badger, A. G. P. O. Box 31S, Billings. Mont 

•Fmuy, W. B Fint Mat'l Bank Blds^ Great F&Rs. Mont 

*MuntAT, ExmST E Uontana Bldg., Lewistown, Uont 

*Philufs, J. C Miner Bldg., Butte, Mont 

*Rauit, Geotci P.O. Box 96, Great Falti, Mont 

*Ricc, J. Ln Helena Buunet* Coll^:^ Helena, Mont 

*Tbokas, Roscra L. P. O. Box 612, Butte, Mont. 

Nebraska 

*Babcock, Eterett Cicexo 514 Bankers Ufe Bldg., Lincoln, Neb. 

•Wiggins, Hobace S 514 Bankers Life Bldg., Lincoln, Ndi. 

New Jersey 

Bkady, Edward 10 Wentworth Ave., Ridgewood, N. 

•Campbell, Hudson 286 North Broad St, Elirabeth, N. 

•Chbyme, Thomas 703 East 27th St, Patersoo. N. 

•Cole, J. E 297 N. Broad St, Elizabeth, N. 

•CouGHLAir, Maktin a 31 So. Walnut St, East Orange, N. 

•Coughlan. Thomas J 31 So. Walnut St, East Orange, N. 

•Du Bois, Frank G 1020 Kinninr Bldg., Newark, N. 

•FooTE, EuAL T Atkntic Highlands, N. 

•HoEKiG, Mranis J. Union Bldg., Newark, N. 



•LoMESSON, Behj. O 171 Jewett Ave., Jersey Gty, N. 

•MATaa, Chaxus E Kinney Bldg., Newark, N. 

•Moou., John 57 Orchard St, Bloomlield, N. 

•Pamc, S. W 25 Beniryn St, Brick Church, E. Orange, N. 

•Pemy, Chas. W c/o Willy's Corp., Elizabeth, ,N. 

•Robert^ Thos. E. C P. O. Box 73, Hackensack, N. 

•Ross, Hamilton M Lawyers' Bldg., Passaic, H- 



•Samuelsoh, F^nk J., Jr 27 North Midland Av&, Arlington, N. 

•Stevens, Eluer 238 Franklin St, BloomfieW, N. 

•ScTrasM, Panjp S 955 Kensington Ave., Plainfield, N. 

SuiiJVAK, W. E. 266 High Street, Newark, N. 

•Welch, JAMBS F First Nat^ Bt Bldg., Patereon, N. 

•Woodlinc, Edwin G 302 Prospect St, Oanford, N. 

•Wright, AarHtn Ridgefield Park, N. 



Luery, Alfred 809 Clinton Ave., Plainfield, N. 

MtLUEi, John Cor. North & Floral Aves., Elizabeth, ^' 

•ScaxjYLER, Theophilus 722 Springfield Ave., Summit 

•Whight. Carl W P. O. Box 304, Ridgefiel< 



Id, N. J. 
h,N.). 
it N. I 
Id, N. J. 



•AmRES, Alexander 225 FtfA Ave., New York 

•AnxiN, Henry S3J-9th Street Brooklyn, N. Y. 

•Anderson, Harold Cusbuan 79 Wall St., New York 
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♦AwDBtBON, Hugh U 874 Broadway, New York 

•Akcheb, JoHK P. 21 Park Row, New York 

•Arthur, Donald 54 WillUm St, New Yorit 

•AsHDowN, Cecil S 50 Broad St, New York 

•ASHDOWN, EowAU A SS Liberty SL, New York 

•Atkins, Harold B 120 Broadway, New YoHc 

Babcock, H. N 309 McBride Street, Syra^se, N. Y. 

•Bacas, Paul E SS Liberty St, New York 

•Baibd, John J 120 Broadway, New York 

•Banks, Alexandee S 128 Broadway, New York 

•Babbei, Edga> U 641 Washington St, New York 

•Barclay, Wm. D 32 Liberty St, New York 

•Basset, Willuh B 347 Madison Avenue, New York 

•Baxter, A. J Empire BIdg., 71 Broadway, New York 

•Bell, Heruon F \*2 Montague St, Brooklyn, N. Y. 

•Bell, W«. H 30 Broad St, New York 

•Benson, Edward A 91 Hudson St, New York 

♦Bentley, a 25 Broad St, New York 

♦Bergen, George L SS Liberty St, New York 

•Bickett, Wm. Purceu. 46p Fifth Ave., New York 

•BicKNELi, HunY U. 238 William St, New York 

•Biekman, Diedrick P 41 Park Row, New York 

•BiERiiAN, Verndr Davis 1271 Broadway, Albany, New York 

Blackwell. E. S 35 Nassau St, New York 

•Bourne, Charles G 128 Broadway, New York 

Bowers, George H 120 Broadway, New York 

•Bowman, Archibald 79 Wall St, New York 

•BoWMAK, John H 54 William St, New York 

♦Braman Bert. Claude 72 Wall St., New York 

•Brown, Raymond C 290 Broadway, New York 

•Brown, Robert R 100 Broadway, New York 

•Bruce, Charles A 24 Gesner Ave., Nyack, N. Y. 

•Bkuhmer, Leon 287 Broadway, New York 

•Bruneau, Armand L. 108 Fulton St, New York 

•BuRLINGAH^ C H 1066 Bergen St, Brooklyn, N. Y. 

•Byrnes, Thomas W S2 WaU St, New York 

•Calvert, Joseph F 2 E. 23rd St., New York 

•Cartwright, Otho G 25 Broad St, Hew York 

•Cavanagb, James T .200 Fifth Ave., New York 

■Cbahplin, HExnr S 915 Mutual Bldg., Buffalo, New York 

•Child, Chester P 30 £ 42nd St, New York 

•Chambers, Norman G 79 Wall St, New York 

•Church. George H 55 Wall St, New York 

•CmuN, MoRBis 1 Madison Ave., New York 

•Clair, Francis R. 1 Liberty St, New York 

•Clark, Thomas R Box 299, New York Athletic Oub, New York 

•Clarke, Allek H 68 William St. New York 

•Clarke, Andrew A. 68 William St, New York 

•Cole, Viott M 170 Broadway. New York 

•Cou-EY, Frederick G 71 Broadway, New York 

•CoNANT. Leonard H 30 Broad St. New York 

•CoNROY, Thomas F. 1927 New York Ave., Brooklyn, N. Y. 

•Cook, Henry R. M 500 Park Ave., New York 

•Cook, Howard B 469 Fifth Ave., New York 

•COoK, J. Thompson 347 Madison Ave., New York 

•Cooper, John E 290 Adelphi St., Brooklyn, N. Y. 

•Cornwall, Arthur B 119 Nassau St, New York 

•CoRwiN, Hamiltoh S ...120 Broadway, New Vorfc 
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*Ci>ucBHAH, Chaues B 30 Church St, New York 

•Cbaemib, Whjjam Room 2029, 17 Batteiy PI., New York 

*OtANSTOuN, William D. SS Liberty St., New York 

D/ivas, Allan 103 Park Ave., New York 

•Davies, W. Sammm 103 Park Ave., New York 

•DAwaoM, JAMEB H 189 Montague St., Brooklyn, N. Y. 

*Dean, Tbohas B 120 Broadway, New York 

•Deaw, Waltoi Niles 141 Broadway, New York 

*Deixe, F. William 93 Nassau St., New York 

•Dekwib, Whuau H 87 Nassau St, New York 

•Dewar, Douglas .- 79 Wall St., New York 

•Dillingham, Robert H 350 Broadway, New York 

■Dillman, Albert F 54 William St, New York 

Dix, Samuel M 55 Liberty St, New York 

•Dixon, Frank E , 120 Broadway, New York 

•DjOKUP, Christian 42 Broadway, New York 

DoHERTY, John 82 Wall St., New York 

♦Dudley, &nest W 54 William St, New York 

•Dumbhille, H. H. 55 Liberty St, New York 

•DUNDEROALE, Forbes S62 73rd St., Brooklyn, N. Y. 

•Dunn, Homer A. 469 Fifth Ave., New York 

•ECKM, Peim a. 141 Broadway, New York 

•Edmomds, Datoi J 56 Pine St, New York 

♦EccLESTON, D. C 419 Homestead Ave., Mt Vemon, N. Y. 

•Elder, David 26 Exchange PI., New York 

•EsQUEu^ Paul-Joseph 32 Broadway, New York 

•Fakweatber, C. D 26 Exchange PL, New York 

•pAiRELL, James Franqs 120 Broadway, New York 

•Fedde, a. S 55 Uberty St., New York 

■FErouson, Irving B Sll Fifth Ave., New York 

•Fernali), Henry B 54 Wall St., New York 

•Fero, DeRoy Smith Z80 Madison Ave., New York 

•Firth, Joseph W. 119 Nassau St, New York 

•Fischer, August 1011 Ave. A, New York 

•Fisher, Leon Ohr 120 Broadway, New York 

•FliMT, John SO Pine St, New York 

•Fox, Adolph 1563 Vyse Ave., New York 

•Fraser, John 417 Fifth Ave., New York 

•Fkemah, Herbert C 30 Broad St., New York 

•Freeman, Wiijjam E. 54 Wall St, New York 

French, Bernard M 103 Park Ave., New York 

•Fuller, Lewis Cox 60 Wall St, New York 

Garrett, John 54 William St, New York 

•Gaynor, Phujp B 165 Broadway, New York 

•Gee, Walter S 55 Liberty St, New York 

•Gill, Joseph 2 Rector St., New York 

•GiMSON, Lawrence K. 165 Broadway, New York 

Ginsberg. Isidor 1123 Broadway, New York 

•Glover, Patrick W. R. .' 25 Broad St, New York 

•Gch-dberc, Maurice 277 Broadway, New York 

•Gwj>sbohouch, Charles C 12 W. S6th St, New York 

*Goodloe,J. S. M 54 Wall St., New York 

•Goodwin, J. Prysr 25 Church St, New York 

•Gordon, John 1121-3 Broadway, New York 

•Gouch, Edward C ISO Nassau St, New York 

•Gower, William B 20 Exchange PI., New York 

*^uuF, Joseph Edwin.... National Bank of Commerce Bldg., New York 
•Gw^LKY, Uar(hj> Dudley 149 Broadway, New York 
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*OEttMi)uifGii, Ln 13 Astor PL, New YoHc 

•GBEEwnEiK, FbedewCK W ....507 Fifth Ave., New York 

*&EENMAii, HowAKD 25 Broad St, New York 

•Greenwood, Hexbert S 68 William Street, New York 

Gbeet, R. Davoj^a 309 Broadway, New York 

*Gurna, Claude F 55 Liberty St, New YoA 

*Gboss, M. R Room 3131. 120 Broadway, New York 

•Gkover, R. F 240 West ISth Street, New York 

'Grundmann, Otto A 31 Union Square, New York 

•GuKM, J. Newtok 1790 Broadway, New York 

•GuNNELL, WiLUAU J 61 Dufi BIdg., Buffalo, N. Y. 

*Haag, Joseph Municipal fildg.. New York 

•Harehstboh, Fred 53 Park Row, New York 

•Halter, K C 1345 Plimpton Ave, New Yoilc 

Hannon, Frank M 33 W. 42nd St., New York 

*Harcourt, Vivian 49 Wall St, New York 

•Hardy, W. D 610 West 115th St, New York 

•HARifED, Franklin M 266 Lincoln Road. Brooklyn, N. Y. 

•Hart, ILuwld B 404 West 115th St. New York 

♦Hartey, EIdwin, Jr. 145 Nassau St., New York 

•Hauser, Andrew Matthew 968 Anderson Ave., New York 

•Hay, S. George. 30 Broad St, New York 

•Hecht, Chailu 35 Wall St, New York 

•Heujison^ Charles R W..... 225 Fifth Ave., New York 

•Hebgert, Peter 570 St Marks Ave., Brooklyn, N. Y. 

•HiWHorOK, Percy Reginald 110 W. 40th St., New York 

•Heywood, Myrtle C 860 Riverside Drive, New York 

Hill, Thomas Percy. 55 Liberty St., New York 

Hogg, Alfred W. D. 37 Maiden Lane, New York 

•Homes, Henky 949 Broadway, New York 

•Hopsow, H. C 61 Broadway, New York 

•Horn, Gborge Frederick 295 Parkside Ave. Brooklyn, N. Y. 

•HtHtiTE, HRmY Abbott Ill Broadway. New York 

•Hubbard, Louis SBcmELD 160 Broadway, New York 

HuDDERS, Eugene R 41 Union Square. New York 

•HuDsoM, Paul H 120 Broadway. New York 

•Hughes, Jaues F. 120 Broadway, New York 

•Hughes, Rupert S 25 Broad St, New York 

•Hunter, Alexanmb 55 Liberty St, New York 

•HuRDKAM, Prkdemoc H 55 Liberty St, New York 

•Hyahs. Edward M 200 Fifth Ave., New York 

Hyslop, George K 128 Broadway. New York 

•IFFLA, Georgb H. 200 Fifth Ave., New York 

•Ives, Raymond 55 Liberty St, New York 

•Jacobsom, Charles 366 Fifth Ave., New York 

•Jasper, WiLLiAii H 110 W. 40th St, New York 

•JuDD, Orum R 60 Broadway, New York 

•Kadison, Louis 160 Broadway, New York 

•Kane, Peter James 6 W. 48th St., New York 

•Kahkel, Abrabau 281 Broadway, New York 

•Kenworihv, Arthur W 120 Broadway. New Yoik 

Kerr, Errol 32 Liberty St, New York 

♦Ketchum, Nelson V 45 Nassau St, New York 

•Klaw, Aaron M 38 W. 93d St., New York 

•Klein, Charles A 1 Wall St., New York 

•Klein, Joseph J 1182 Broadway. New York 

•Koch, John H 55 Ubertv St, New York 

•LAniHTZ, Ferdinand W 100 Broadway, New York 

SO 
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♦Langdom, W. G. 228 WillUm St, New York 

*L£Aur, R. H 55 Liberty St, New York 

'LnMiMG, Haboui F 120 Broadway, New York 

•Lbidesdobf. Samuel D 417 Fifth Ave., New York 

•LiNCLEY, A. G 1335 Pacific St., Bro<Jclyn, N. Y. 

•LiNCLET, RiCHAKD T. 120 Broadway, New York 

•Link, Chasles C Waldorf-Astoria, New York 

•Li»z. Edwik S 246 Jamaica Ave., Brooklyn, N. Y. 

•Little, William P Niagara Falls Power Co., Niagara Falls, N. Y. 

•LoEWENWABTEB, Paul L 50 East 42d St, New Yorit 

•LooMis, John R 54 Wall St, New York 

*L(«D, Clabkson E 38 Broad St., New York 

•LovEjoY, E. W 55 Liberty St, New York 

♦Lovelace, Mesevith B , 45 Nassau St., New York 

♦LoTiBOND, ARietJR U 30 Broad St, New York 

*LuMWic, Hebmann E S2 Vanderbilt Ave, New York 

*LuDLAM, CHAitLES S 469 Fifth Ave., New York 

•Lybiand, William M 55 Liberty St., New York 

•Lyon, Oswald 25 Broad St, New York 

•McAllistei, Edwabo A 518 Seventeenth St., Brooklyn, N. Y. 

•UcClement, John H 165 Broadway, New York 

•McCuLLOH, Chasles S 43 Exchange PI., New York 

•McGibbon, Browmell 25 Bridge St, New York 

McGregos, W. D 71 Broadway, New York 

•McKenna, James A. :..... 80 Maiden Lane, New York 

•McWhorter, Chables F 120 Broadway, New York 

♦Maass, Hebmann C 52 Broadway, New York 

•Mackenzie, Charles A 53 Broadway, New York 

•MacLetchie, John. 61 Broadway, New York 

•MacRae, Farquhar J 55 William St, New York 

•Madden, John T 32 Waverly PI., New York 

•Makay, Alixandes F 347 Fifth Ave., New York 

•Mansley, R. H 54 William St, New York 

•Mapes, Lester D 2274 Cropsey Ave_ Brooklyn, N. Y. 

•MAMt,C J 54 WilliMn SL, New York 

•Maiwick, James 79 Wall St., New York 

•Mason, Jabtw W 100 Broadway, New York 

•Maxcy, Chables J 120 Broadway, New York 

•May, GeobceO 54 William St. New York 

•Merriles, Alexander H 128 Broadway, New York 

•Meyo, Henry 225 Fifth Ave., New York 

•Meyes, Max 30 Broad St, New York 

•Milucan, William A 33 W. 42d St, New York 

Mills, J. Emory 42 Broadway, New York 

'Mitchell, Francis L 46 W. 94th St., New York 

•UrtcHEu, S. Roott 79 Wall St, New Yoric 

MoERAN, Edw. H 484 Convent Ave., New York 

•MONTGOMEBY, Robert H 55 Liberty St, New York 

•Morris, Charles E 30 Broad St, New York 

•Meatus, D. C 25 Broad St, New Yoric 

•Morse. Harold S 27 William St., New York 

•MoRSt, Perlsy 61 Broadway, New York 

•Moyer, Melbourne S 55 Wall St, New York 

•MuLLEB, Marcus A 149 Broadway, New York 

•Myeb, Geobce W 60 Wall St, New York 

•Myers, Walter P 852 Broadway, New York 

•Myles, James, Jr. Room 1306, 25 Broad St, New York 

•Nacmyth, Cbaxus J 69 WiU St, New York 
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*Newicam, Jas. I. 400 Broome St, New York 

•Nichols, Ira C 24 Stone St., New York 

•Nichols, Walteb 1 149 Broadway, New York 

•NiCHOLSOir, Fmb T 52 Broadway, New York 

*NiCHOUON, J. Lee 233 Broadway, New York 

•NiCKLAS, Crailes Aubrey 6 Church St, New York 

•NiELB, Charles F 103 Park Ave, New York 

*NiLES, Charles E Ill Broadway, New York 

•NiLM, Henry A Ill Broadway, New York 

•NiVEM. JohkB 30 Broad St, New York 

•NoLAM, L. J 71 Broadway, New York 

•Noons. JOHM 257 W. llth St, New York 

•Oakes, W. Foster. 68 William St, New York 

•Oakev, FKANas 61 Broadway, New York 

•Pace, Homkr S 30 Church St, New York 

•Page, Fked'k P... 49 WaU St, New York 

•Pangborn, Warrel S 66 Broadway, New YoHc 

•Patebno, Leon A 55 Liberty St, New York 

•Park, James 149 Broadww. New YoA 

•Pate, W 26 Exrfiangc Pl, New York 

•Pattqison, Edward C 120 Broadway, New York 

•Pattekson, Samuel D 141 Broadway, New York 

•Peloubet, L. G 42 Broadway, New York 

•pEtRIN^ Leboy L 120 Broadway, New York 

•Phelps. Charles D 143 Uberfir St, New York 

•PuiHNBY. Robert Nash 120 Broadway, New Yoik 

•POCSOH. A. H 55 Uberty St, New York 

•Potter, Arthur G 149 Broadway, New York 

•pROBERT, Edwin 320 Broadway, New York 

•Query, Charles R. 2 E. 23rd St, New York 

•Rankin^ Russell G 30 Broad St., New York 

•Reeve, Frederic E. 1328 Broadway, New York 

•Reihteld, Alexamder 52 Wall St, New York 

•Rruck, George M 43 Cedar St, New Yoik 

•Rhtne, Woliam C 34 Pine St, New York 

•Richards, Willis B 71 Broadway, New York 

•RiDGWAY, Jas. Lawrence 120 Broadway, New York 

•RiDOUT, George c/o W. Cronheim. 629 E. 15th St, Brooklyn, N. Y. 

•Ritchie, Altred A 30 Broad St, ^Iew York 

•Roberts, Thos. Cullen 56 Pine St, New York 

•RoHBBACH, John F. D 233 Broadway, New York 

•Rose, Altred 160 Broadway, New York 

•RucKEt Robert H 69 Wall St. New York 

•Rusk, Stephen G 280 Broadway, New York 

•Sachs, Daniel 848 Greene Ave., Brooklyn, N, Y. 

•Sanders. Arthur H SO Broad St, New York 

•Sargent, Sidney E 41 Park Row, New York 

•Sawyer, Wm.T 80 North Allen St., Albany, N. Y. 

•Schnackenberc, John H... 119 W. 40th St, New York 

•Schneidkr, Theo. 1 220 Fifth Ave.. New York 

•ScoBiE, J. C 54 William St. New York 

•Scoville. C. E Sherman Bldg., Watertown, N. Y. 

. •ScuDDER, Lawrence Williams 177 Broadway, New York 

•Searlx, Harry F 52 Broadway, New York 
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SiMPSOH, W. T Mills Bldg., New York 

*SiusoH, Lesue N 469 Fifth Ave., New York 

•SiSCLAiR, AmhotB SS Liberty St, New York 

•Sunn, AxTHini W 25 Broad St, New York 

•Smith, Chasles B 72 Trinity Place, New York 

•Smith, James Jaspeb 140 Nassau St., New York 

•SoNDEUJNG, Samuel J 16 William St., New York 

•SoiJTHEHj Chestek a 1764 Broadway, New York 

•Spamow, John R. 145 Nassau St., New York 

•Sfmtci. A. Pyott 2S Broad St, New York 

•SQuntE3, Fred'k W 25 Broad St, New York 

•Staog, J. H SSUberty St, New York 

•Stabk, Dana F 412 E. Church St, Elmira, N. Y. 

•Staub, Walthi a SSUber^St, New York 

•Srzwr, Alfred J 346 Broadway, New York 

•SnMirr, J. E 54 William St, New Yorl: 

Stew AKT Andrew 79 Wall St., New York 

•Strong, Geosoe J 6 Beechwood Terrace, Bronxville, N. Y. 

•Stidss, W. J 93 Nassau St, New York 

Stukpfel, W. H 120 Broadway, New York 

•Suffeem, Edw. L. 54 Wall St., New York 

•SUTES, Feed A 154 Nassau St, New York 

•TALunsWiA. P 25 Nassau St, New York 

•Taylob, Heebeit D. 1203 Dean St, Brooklyn, N. Y. 

•TuLi. Amhue W 120 Broadway, New York 

Thompson, Chaslzs 25 Broad St, New York 

•Thokpmn, MELTHiB W 14 Wall St, New York 

•Thorhtom, FtANK W 54 William St, New York 

•TiN»L«r. RiCHAW P 120 Broadway, New York 

*T(». A. KiNNAOtD 79 Wall St, New York 

•ToppEB, William 82 Beaver St, New York 

•TowKBEKD, FmnfAND C S5 liberty St, New York 

•VakOm-A 54 William St, New York 

•Vaeay, Hehry 149 Broadway, New York 

•Vaughak, Aethur S 469 Fifth Ave., New York 

•Veysey, Walyee H. P 32 Nassau St. New York 

•Vine. Alfred W 79 Wall St, New York 

•Wachteli., Theodou 309 Broadway, New York 

•Watbon, William A 9 Richards St., Brooklyn, N. Y. 

•Wee«te^ George R 54 William St, New York 

•Webster, Henry M 140 Nassau St, New York 

•Webeteb, Nobmam E. HI Broadway, New York 

•Wnsa, WnLiAM F 170 Broadway, New York 

•West. WnuAM H 50 Pine St, New York 

•Westebkabk, H. T 42 Broadway, New YoA 

•Whiti, F. F 49 Wall St, New York 

♦White, Tames F. 33 West 42nd Street New York 

•White, Lee Heyeb 141 Broadway, New York 

WHiTHffiUt, JoHM 120 Broadway, New York 

•Whittlesey, Willis S 30 Church St, New Yorit 

♦Wiegamb, Peto C 223 Spring St, New York 

•WiLDMAN, John R. 469 Fifth Ave., New York 

•Williams, Cybus 31 Union Square, New Yorit 

•WiLLiAKs, H. D 7 Wall St, New York 

•Wnjior, H. W 129 Front St, New York 

•WiLMOTi, A>THim 100 Broadway, New York 

•WiNANS, Db Kay.,..'. Flatiron BtrildinK, New York 

•Wohmsudlo, John 233 Broadw^, New York 
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•WooB, Ejmiot N Ill Broadway, New Yorit 

•WoOT, J. FtaMUCK E 95 WilUam St., New York 

•WoOTWiFF, Fkakk H 1 Broadway, New Yorlc 

•WoRFMJt, Fredeuck 55 Liberty St, New York 

•WiiGHT, Jauis 64 Wall St.. New York 

•Wkve, Waltm C c/o Pierce-Arrow Motor Car Co., Buffalo, N. Y. 

•Wy«am, Joseph G 60 Wall St, New York 

•Wytheb, Habolu a 30 Church St, New York 

*YoUMC, Aum Fq Jr 233 Broadway. New York 

YoUMC, Chakles 55 Uberty St, New York 



Abmsoh, Jakes 55 Wall St, New York 

•Baueb, Geoke F. •. 41 Park Row, New York 

*BtiiDMAN, Nathaniel B 55 Liberty St., New York 

Bote, James H 101 Part Ave., New York 

Buck, Harry 25 Broad St, New York 

Bull, H. J Room 1825, 42 Broadway, New York 

Bush, Gwat. E c/o The Cuban-American Sugar Co., 

129 Front St, New York 

Cajot, Sebastian SO Broad St., New York 

•Clowes, Francis J 30 Broad St, New York 

CoADE, WnxiAU Henky 66 Broadway, New York 

•Dawson, John P 54 William St, New York 

•DnxoN, John R ...25 Broad St, New Yorit 

GiZACSN, Albert 30 Broad St, New York 

•^tEBHSPAN, Aaron 299 Broadway, New York 

Hast, Patrick Henry 784 Broadway, New York 

•HoMTCH, F. W 141 Broadway, New York 

•Jacobs, Benjauin Hotel Ansonia, New York 

•KssTER, Ror B Columbia University, New York 

•Leffler, E. E 30 Broad St., New York 

♦McCluskey, Harry C 78 Elwood St., New York 

Mitchell, Josiah S 30 Broad St. New York 

•Olshen, J. W 345 Fifth Ave., New York 

•Pasley, Robert S 55 Liberty St., New York 

•PiTTLUCK, Chables 200 Fifth Ave., New York 

•ScHLESSiNGER, Max 15 Park Row, New York 

ScHurr, Henry P. 82 Washington Place, New York 

TowNSENtt, D. E. 127 W. Seventieth St., New York 

Trobridce, C. R 71 Broadway, New York 

WiLLiNS, Thomas 30 Broad St., New York 

•Wolfe, Frank B 29 W. 42nd St., New York 

YouNC, Daniel A. 1078 Carroll St, Brooklyn, N. Y. 

North Carolina 

•HiOHTOWEE, J. D Southern Life & Truit Bldg., Greensboro, N. C 

•McKiNNEY, B. A 602 Citizens' Bank BIdg., Raleigh. N. C 

*RuABK, J. Fletcher 35 Colonial Apts., Wilmington, N. C 

Ohio 

•Beaman, R. J Union Central BIdg., Cincinnati, O. 

•Brikdel, a. H 304 First Natl Bank BIdg., Cindnnati, O. , 

•Bheyeb, Edwin Wiluaus 808 Leader-News BIdg., Cleveland, O.-' 

•Brubakeh, Frank Cunion Marshall BIdg., Cleveland, O. ' 

•Cherrincton, John D Mercantile Library BIdg., Cincinnati, O. 
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*Cu>m, J. D. First N&t'l Bank Bldg., Cincinamti, O. 

•CovEM, Chailes a. 710 Hayden Bidg., Columbus, 0. 

•Coy, W. a. S07 Schofield BIdg., Oeveland, O.^ 

•Deavei, Wiluau 27 No. Monroe Ave., Columbus, 0. 

♦DoouTiLE, T. C 421S Carnegie Ave^ aeveUnd, 0. " 

•EiNST, A. C Schofi Jd Bldg., aeveland, O. • 

*Gako, C A. 810 Mercantile Library Bldg^ Gndnnati, O. 

•Hakt, F. W 614 Mercantile Library Bldg., Cindnnati, O. 

'Hough, Harrv P. O. Box No. 9, Hudson. O. 

*KAum(AH, J. H. Capitol Bldg., Box 1214, Colnmbtu, O. 

•Kaui, H. A. Hayden Bldg., Columbus, 0. 

•KoHR, W. P Marshall Bldg.. Cleveland, O. -' 

*Lahb, G. R Fir« Nat'l Bank B%., Cindnnati, O. 

♦Lahcdoh, W. E Huntingdon Bank Bldg., Columbus, O. 

•Lnsin. B. P. 114 Ingram Ave, S. W., Canton, 0. 

•McIntosh, R. J Second Nat'l Bank Bite, Toledo, O. • 

•McKmicht, J. / 409 Hartman Bldg, Columbus, 0. 

•MacNeille, waltek C Middletown, O. 

•Uabble, Hobace Calvin 12339 Saywell Ave., Cleveland, O. v 

*Memi)E5, Henky E 321 Society for Savings Bldg., Cleveland, O. " 

*MiLLE>, Jaues Albekt Union CentraT Bids., Cindnnati, O. 

•Nau, Guu. H 901 American Trust Bldg., Oeveland, O.'' 

•Pattom, JoHM N 18S0K70UiSt, Oevdand. O.^ 

•Peters, A. L. 135 E. Gay St, Columbus, 0. 

Roberts, Chas. Cuixen Williamson Bldg,, Cleveland, O.^ 

*Ri»EH, EiHEST Arthur 614 Mercantile Library Bldg., Cindimati, O. 

•Shajfer, F.J 17S So. High St, Columbus, O. 

*5wBARiNGEN, Charles L 901 American Tnist Bldg., Oeveland, O. ' 

*Swearii«gen, Howard Alfred 13995 Oifton Blvdi, Lakewood, O. 

•Taylor, W. J 118S Roselle Ave., E, Oeveland, O. ■ 

•THROSsm, F. W. 328 Otiien's Bldg., Oeveland. O. ■ 

•Watsoh, Svlvam Orlando 12431 Forest Grove Ave., Oeveland, > 

•Weiss, H.W 614 Mercantile Bldg., Gncinnati. 0. 

*WiLLiAys, Cbaklss Byron 494 Eddy Rd, Oeveland, O. ^ 

•Austin, Joseph S 14621 Detroit Ave., LakewoocL O, 

*Blyth, Lester Wilbert Schofield Bldp;., Oeveland, O. ' 

Bowman, John A c/o John W. Brown Mfg. Co., Columbus, O. 

Gkkkit, Has(hj) L Illuminating Bldg, Oeveland, O.^ 

•Hamilton, P. A Union Central Bids., Gndnnati, O. 

•MoONAK, Wh. J. P 1420 Illuminating Bldg-i Cleveland, 0.- 

O'Bryak, William 1 1416 Ridgewood Ave., Lakewood, O. 

Stanley, Chas. R Metropolitan Blds^ Akrcm, O. 

Winteruute, L. H 817 Guardian Btdg., Cleveland, O. ' 

Oregon 

*Aniwus, Albert LE3Tn..l426 Northwestern Bank Bldg., Portland. Ore. 

•Barker, Sidney S 333 Ptttock Block, Portland, Ore. 

•Black, George 323 Worcester Bldg,, Pordand, Ore. 

•Clabk, Georce Fakker 1106 Wilcox Bldg., Portland, Ore. 

•Colue, E.H Oregon Bldg., Portland, Ore. 

•Crandall, Max 1304 Northwestern Bank Bldg^ Portland, Ore. 

•Cbawpors, John Box 746, Portland. Ore. 

•Ferguson, J. W Stevens Btdg., Portland. Ore, 

•GiLLiNGHAU, Joseph Gumdry 414 Lewis Bldg., Portland, Ore. 

•Jones, Axtbub F 620 Corbett Bldg., Fordand, Ore. 
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•Uackmizib, W. R Wilcox Bldg., Portland, Ore. 

•M03I»,H.A 815 WUcox Bldg., Portland, Ore. 

*Rae, Alex. Clmx 620 Corbett Bldg., Porlland. Ore. 

*RiCBAXDSON, John Y fi05 Concord Bldg., Portland, Ore 

•RoBEKTs, Seth L 3104 Northwesterti Bank Bldg., Portland, Ore. 

•Robertson, Kenneth 434 Clay St., Portland Ore. 

*Ri}5a, Fbedeuce A 1426 North vcitern Bank Bldg., Fortland. Ore. 

^Stimjng, Wiluau Bums, Ore. 

*Thoufsok, L. E Oregon Bldg, Portland, Ore. 

•Whitcoub, W. D 219 Oregon Bldg., Portland. Ore. 

•Whitfjelo. William Oregon Bldg., Portland, Ore. 

Pennsylvania 

•Bennitt, R. J Land Title Bldg., Philadelphia, Pa, 

•Bktoletti, JoHM S 32S Bourie Bldg., Philadelphia, P*. 

•Blair, Wiluau J 915 Real Estate Trust Bldg., Philadelphia, Pa. 

*B(»njf, Gk»gk W 6041 Columbia Are., Philadelphia, Pa. 

•Boyd, Henry T 1238 Commercial Trust Bldg,, Philadelphia, Pa. 

•BiowN, Lawrence E 1612 Real Estate TniJt Bldg., Philadelphia, Pa. 

*BtnNB, Jahes J 521 Bourie Bldg, Philadelphia, Pa. 

*BuSH, I. Russell 912 Real Estate Tnist Bldg., Philadelphia, Pa. 

•Cakebom, Arthui T. Real Estate Trust Bldg., Philadelphia, Pa. 

•Cannon, P. W 712 Locust St, Philadelphia, Pa. 

•Carlson, John L. Eric Ave. & Richmond SL, Philadelphia, Pa. 

•Carson, C. C 232 S. Front St, Philadelphia, Pa. 

•Clader, W.-A 339 Land Title Bldg., Philadelphia, Pa. 

•CoLLiHS, Lewis Paul 709 Oliver Bldg., Pittsburgft, Pa. 

•Corliss, William Mills 4408 Sansom St., Philadelphia, Pa. 

•Cranch, Rayhond G. Land Title Bldg., Philadelphia, Pa. 

•Crowther, Ernest 1902 Rrst National Bank Bldg., Pittsburgh, Pa. 

•Dale. Ernest H 903 Bailey Bldg., Philadelphia, Fa. 

Erk, J. Henry 338 Oliver Bldg„ Pittsburgh, Pa. 

•Fernley, Jaues Whitaxei 907 Lincoln Bldg., Philadelphia, Pa. 

•Funt, William, Jr 604 Colonial Trust Co. Bl<&., Philadelphia, Pa. 

•Cause, E- C Franklin Bank Bldg., Philadelphia, Pa. 

•Gerdau, Herman 1218 So. 46th St, Philadelphia, Pa. 

•GoLDENBERc, Benjamih 411 Widcuer Bldg, Philadelphia, Pa. 

•GaimTB, Horace P. 325 Bourse Bldg, Philadelphia, Pa. 

•Hkbrank, Harry M 4809 N. 13th St., Philadelphia, Pa. 

•Herr, John P 1019 Land Title Bldg., PhiUdelphia. Pa. 

•HnxER, August. .Box 638, R. D. No. 6, ML Oliver Sta., Pittsburgh, Pa, 

•HoLLOWAY, C. B Commercial Trust Bldg., Philadelphia, Pa. 

•Holtzman, R. M 509-10 Lincoln Bldg., Philadelphia, Pa. 

•Hood, John, Jr. 1209 Morris Bldg, PhiUdelphia, Pa. 

•Johnston, D. Vincent.. 1612 Real Estate Tnist Blifi, Philadelphia, Pa. 
•Kimball, Gardner W. . . .1202 Real Estate Trust Bldg., Philadel^ia, Pa. 

•Klein, William G 417 Real EsUte Trust Bldg, Philadelphia, Pa. 

•Lammer, James D.... 5420 Westford Road, OIney Part Philadelphia, Pa. 

•Lawton, Willard H 230 Windermere Ave., Wayne, Pa. 

•LiNviLL, Walker E 1205 Land Title Bldg., PhiladeljJiia, Pa. 

•Ludwig, Joseph 2226 Callowhill St, Philadelphia. Pa. 

•Lynn, John R 1238 Commercial Trust Bldg., Philadelphia, Pa. 

•Ltnne, William Saul Union Bank Bldg., Fittsburgfa, Pa. 

McAlpine, John C 1411 Walnut St, Philadelphia, Pa. 

•McDowell, William T 712 Land Title Bldg, Philadelphia, Pa. 

•McGrath, Edward J Colonial Trust Bldg, Philadelphia, Pa. 
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•McHeifzy, T. Leohakd Hershej', Pa. 

*Magee, Henby C StMiben Girard Bldg., Philadelphia, Pa. 

•Mahon, Geohgi! 6840 Ogoati Ave., Philadelphia, Pa. 

*Uaih, Frank Wilbui Fanners' Bank Bldg., Pittsburgh, Fa. 

•Main, Wm. R Box 382, Stale Highway Dept, Harrisburg, Pa. 

•Uabx, Sicuund J 1619-20 Real EsUle Bldg.. Philadelphia^ Pa. 

•MiLLAB, Edward B c/o Lycoming Foundry and Machine Co., 

Williamsport, Pa. 

•MoNTELius, W. E 929 Oiestnut St, Philadelphia, Pa. 

•MoxM, Edwam) P 1202 Real Estate Trust Bl • " i. Pa. 

•Mover, Frankun K 522 Lafayette Bl t, Pa. 

•Nevius, Rogeb K 911 Real Estate Trust Bl i. Pa. 

•Pbkkins, Albekt Monroe Oliver ] i. Pa. 

•Powers, Lorin C. .KeystoneBldg., IdthandLudlam ii,Pa. 

•Pugb, Joseph M Morris Bl l, Pa. 

Raudenbush, J. K 239 Cumber) t. Pa. 

•Revill, Elwood B 305 Real Estate Trust B i. Pa. 

•Ross, Adam A. 1304 Morris B i. Pa. 

•Ross, T. Edw 1304 Morris B ^ Pa. 

•ScBAFES, EslerD 709 Land Title Bl i. Pa. 

•ScHEcruAH, George 522 Lafayette Bl l. Pa. 

Shaw, John 1609 Finance Bl i. Pa. 

•Shepfard, Cbarles C 1902 First Nafl Bank i. Pa. 

3, John G 502 Scranton Life Bldg., Scranton, Pa. 



•Skinner, Joseph J c/o Erie Forge & Steel Co., Erie, Pa. 

•Small, Francss 1609 Finance Bldg., r* " ' ' ' ' " 

•Speakmak, Frank U 521 Bourse Bldg., ] 

•Siecnson, John F 118 So. 6th St, ] 

•SxERaETT, W. W 1238 Commercial Trust Bldg., 1 

•Stincer, J. D 1612 Real Estate Trust Bldg., ] 

♦Stocxwell, Herbert G 1205 Land Title Bldg., 1 

♦Strickler, Howakb K. 811 Liberty Blife., 1 

•Sutton, William Standorough, 810 Union N 

•Van Hekle, William H 1304 Morris Bldg., : 

•Vollum, Robert B 907 Lincoln Bldg., ] 

Walters, Charles W. .915-917 Real Estate Trust Bldg., ] 
•Watt, Alexander H 1011 Chestnut St., I 



•WiEGKER, C. Elmer 584 Drexel 

•WnxiHSON. GwKm. 1036 Widener Bldg., 1 

•Wilson, William Jeffers 1205 Land Title Bldg., 1 

•Wc&FC, John N 906 Peoples Bank Bldg., fittsburgii, fa. 

•Wricht, H. Winfield 507 Widener Bldg., Philadelphi " 



Auetialu 



Baluncall. John B....1238 Commercial Trust Bldg., Philadelphia, Pa. 

Barakat, a. B 700 Winnewoud Road Overbrook, Philadelphia, Pa. 

Fischer, A. Karl Morris Bldg., Philadelphia, Pa. 

•Flocken, Ira G. 700 Fulton Bldg., Pittsburgh. Pa. 

Rhode Island 

•CARPENxa. Hamiltok L 908 Union Trust Bldg., Providence, R. 1. 

•Fisher, Lewis G 908 Union Trust Bldg., Providence, R. I. 

•Gerry, Louis C 10 Weybosset St, Providence, R. L 



Digitized byGoOgIc 



American Institute of Accountants Year-Book 

*Gbossiian, Charles 723 Grosvenor Bldg, Providence, R. L 

■HuBBAKD, AWM S Grotvcoor Bidg, Providence, R. L 

•Lawton, George R Tiverton, R. I. 

MoiES, W. H. H 71 Oay St., Central Falls, R. I. 

•Philbwck, a. L. 908 Union Trust Bldg., Providence, R. I. 

•Redman, Orrin A 914 Turks Head Bldg., Providence, R. I, 

•Scott, William H 61 Laura St., Providence, R. t 

'Sherman, William B 171 Westminster St., Providence, R. I. 

Ward, Alfred P 908 Union Trust Bldg., Providence, R. I. 

South Carolina 

Mtmbtr 

Abbott, B. F Box 437, Charleston, S. C. 

Tennessee 

Mtmhlr, 

•Andrews, Thos. A 450 E. LaFayette St, Jackson, Tenn. 

•Bright, Robert L Box 465, Memphis, Tenn. 

•Cartes, Maevin O Fisher Bids., Memphis, Tenn. 

•Clark, George Milton 317 James Bldg., Chattanooga, Tenn. 

•Cobb, Oliver P. Bank of Commerce & Trust Bldg., Memphis, Tenn. 

•Cress, T. E 738-9 Bank of Commerce Bldg., Memphis, Tenn. 

•Curtis, J. Roy 195 Madison Ave., Memphis, Tenn. 

•Elliott, Edward S...Bank of Commerce & Trust Bldg., Memphis, Tenn. 

•Ewinc, Otis R 1301-4 Union & Planters Bank Bldg., Memphis, Tenn. 

•Hampton, John S 919 Bank of Commerce Bldg., Memphis, Tenn. 

*Harsh, Hauy Leb P. O. Box 80, Memphis, Tenn. 

•Ivy, Fred E. Bank of Commerce and Trust Bldg., Memphis, Tenn. 

•Jay, Harry M Memphis Trust Bldg., Memphis, Tenn. 

•Johnston, C E. Stahlman Bldg., Nashville, Tenn. 

•Jones, Homer K 616 Falls Bldg., Memphis, Tenn. 

•Jones, Robert Hale 616 Falls Bldg., Memphis, Tenn. 

•LtATREM, Ernest F 710 Goodwyn Institute, Memphis, Tenn. 

•Mason, Henry E. U. F 616 Falls Bldg,. Memphis, Tenn. 

•Metz, J. George 1045 Jefferson Ave., Memphis, Tenn. 

•Parks, John Gregory 616 Falls Bldg., Memphis, Tenn. 

•Shannon, Charles R 408 Tennessee Trust Bldg., Memphis, Tenn. 

•Smith, Wm. A 1460 Madison Ave., Memphis, Tenn. 

Texas 

•Ahchinard, E. J 4214 Jennings Ave., Fort Worth, Tex. 

•Bechebt, Wm. C. Texas Pacific Coal & Oil Co., Thurber, Tex. 

•Byers, Charles Sumpter Bldg., Dallas, Tex. 

•EtouGLAs, Marion Securi^ Bldg., Gialveston, Tex. 

•Grider, C M 31 City National Bank Bldg., El Paso, Tex. 

•Hughes, Charles L 1313 Carter Bldg., Houston, Tex, 

•HtncBiNSON, Joseph E Praetorian B1dg„ E>allas, Tex. 

•Hutchinson, J. E., Jr ....Praetorian Bldg., Dallas, Tex. 

•Kernaghan, D. H Touraine Bldg., Fort Worth, Tex. 

•Morris, Milton 605 W. 19th St., Austin, Tex. 

•Mobs, Albert G. 904 Praetorian Bldg., Dallas, Tex. 

•Nelson, J. R. 1717 American Exchange Bank Bldg., Dallas, Tex. 

•Peter. W. P Praetorian Bldg., Dallas, Tex. 

•Robertson, H. V Amarillo Nat'l Bank Bldg., Amarillo, Tex. 

•Scales, C. E 1000 Lipscomb St., Fort Worth, Tex. 
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*SiiTTH, LoYB B 601-3 Praetorian Bldg., Dallas, Tex. 

•Snydee, C S 1717 American Exchange Bank BIdg., Dallas, Tex. 

•Thurstow, T. A City Nat'l Bank BIdg., El Paso, Tex. 

•WiLUAMS, L. A 713 Great Southern Life Bldg., Dallas, Tex. 

*Gow»N, H. E.. 806 Wilson BIdg., Dallas, Tex. 

•HOFFOWi, GiokoeM 1307 Southwestern Life Bldg., Dallas, Tex. 

Vermont 

Utmbtr 

•Willis, Frank L. . .c/o Moore & Thompson Paper Co^ Bellows Falls, Vt 
Virginia 



•BouDAR, Henry Bacon 1806 Park Ave., Richmond, V*. 

■BoCDAR, Thomas 1710 Grove Ave., Richmond, V». 

•Bhaverman, Harry P. 0. Box 1061, NorfoiK Va. 

•Evans, Wiluam McK Times -Dispatch Bldg., Richmond, Va. 

•Hbndersow, A. T SOI People's NatT Bank Bldg., Lynchburg, V». 

•Hill, FBeoEitiCK B 407 Law Bldg., Norfolk, Va. 

•Hilton, Wiluau P 718 Bank of Commerce Bldg., Norfolk, Va, 

•Leitch, E. Austin 215 Mutual Bldg., Richmond, Vt. 

•Parrish, J. A. D P. O. Box 247, Portsmouth, Va. 

•PULLiH, Alfred Marvin 903 Travelers' Bldg., Richmond, Va. 

•Rawungs, a. Lee. Law Bldg., Norfolk. Va. 

•Smith, Walter 1 603 Union St, Norfolk, V«. 

•ToLLETH, Wm. R National Bank of Commerce Bldg., Norfolk, Va. 

•Walker, Robert J Dickson Bldg., Norfolk, Va. 

•Whitehurst, George Leonard.. .^. .112 W. Freemason St, Norfolk, Va. 



•Elkins, W. L 2904 Westhampton Ave. Richmond, Va. 

•Jacobs, E. B 314 First Nat'l Bank Bldg., Roanoke, Va. 

Tayu», Wiluah S. Jr. 718 Bank of Commerce Bldg., Norfolk, Va. 

Washington 

Cairns, Wm 310 McKelvey Apt.. Seattle, Wash. 

•Cannon, Thomas Charles 222 Symona Bldg., Spokane, Wash. 

•Carroll, H. W City HaU, Seattle, Wash. 

CouMAN, Henry E. c/o Todd Dry Docks, Inc., Harbor Island, 

teattle, Wash. 
tattle. Wash. 

•Davis, V'xmce C 1720 L. C. Smith Bldg., Seattle, Wash. 

•Hansen, A, S 3167 Arcade Bldg., Seattle, Wash. 

Johhston, Charles A. 1502 L. C Smith BIdg., Seattle, Wash. 

LeMaster, Ellis 222 Symons Bldg., Spokane, Wash. 

•McAdam, William 664 Empire Bldg., Seattle. Wash. 

•McIntosh, John G. 309-310 White Bldg., Seattle, Wash. 

•Miner. E. J Central Bldg., Seattle, Wash. 

•Uomhouse, Eu 309 White Bldg., Seattle, Wash. 

♦Raohi, Samuel F Leary Bldg., Seattle, Wash. 

•Robertson. James P 533-34 Henry Bldg., Seattle, Wash. 

•Shkdvsn, Gemgb 526 Provident Bldg., Tacoma, Wash. 
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•Shouock, £. u 625 Centra] Bldg., Seattle, WuL 

•Smith, Herbim E. 533-34 Henry Bldg., Seattle, Wash. 

•White, R. D 1136 Henry Bldg., Seattle, Wash. 

•Williams, Cassius M 802 Arctic Bldg., Seattle, Wash. 

Attociatri 

•Cbaney, Paul R. Arctic Bldg., Seattle, Wash. 

•Fuller, F. Skubitzke 533 Henry Bldg., Seattle, Wash. 

•HoFF, E. N 230 Federal Bldg, Seattle, Wash. 

•MooBE, Henry F., Jr. 510 New York Bldg., Seattle, Wash. 

•Simpson, J. S c/o Washington Water Pr. Co.. Spokane, Wash. 

♦Spabiinc, Johk W 625 Central Bldg., Seattle, Wash. 

West Virginia 

Mtmbtr 

•Steele, S. Charus Professional Bldg., Fairmont, W. Va. 

Wisconsin 

Mtmbm 

•Baot, ShepauB 210 Wiacondn St. Uilwankee^ WU. 

•CaAMDLEH, Grant 134 North Butler St, Madison, Wis. 

•Cbesky, Gladstone 828 First Nat'l Bank Bldg., Milwaukee, Wis. 

•DnxscHAFT, C F. A. .c/o J. I. Case Threshing Machine Co., Radne, Wis. 

•Pemner. Gael 1115 Wells Bldg., Milwaukee. Wis. 

•Reilly, John E 1115 Wells Bldg., Milwaukee, Wis. 

•Sampson, Harold D 31-32 Loan and Trust Bldg., Milwaukee, Wis. 

•Scheoedee, Enw. H 1144 Holton St, Milwaukee, Wis. 

•Smith, C. 1 McCartney Bank Bl^., Green Bay, Wit. 

•WuL, Samuel S 815 Railway Exchange Bldg., MUwattl^ Wis. 

Amcittn 

RussELU William F. c/o Bucyms Co.. So. MUwankec, Wis. 

WnnE, Frank C 1314 Majestic Bldg., Milwaukee, Wis. 

Canada 

Mmhr* 

•BaoDiB, A. B Commercial Union Bldg., Montreal, Can. 

•CBACXis, G. SoMEKviLLE Union Trust Bldg., Winnipeg, Can. 

•Gausby, Harold S 6 Lauder Ave., Toronto, Can. 

•HiLLMAN, H. P. L. 648 Ontario St, Toronto, Can. 

•Kerr, David S 145 St lames St, Montreal, Can. 

♦McClellanb, D. McK Royal Bank Bldg., Toronto, Cao. 

Campbell, Gordon D 76 Sun Life Bldg, Toronto, Can. 

China 
FlKHn, Emil S - Tien-Tsin, China 

Cuba 

•Fold, William P Pi y Margall 7, Habana, Cuba 

•Noyes, Carlos Fabek P. O. Apartado 2006, Habana, Cuba 

Phelan, John B Apartado Num. 1325, Habana, Cuba 

•Ulbbicht, Richard £. Banco Nadonal de Cuba, Habana, Cubs 
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Geographical List of Members 
England 

•Dickinson, Sk AnHUK Lowes 3 Frederick's Pl„ Old Jewry, London, 

R C. Eng. 

■Lord, R. H 14 Riversletgh Ave, I^tbam, Lancashire, England 

•Syer, SmwEY J 117 Darenth Road, Stamford Hill, London, Eng. 

Mexico 

Mtmttn 

Austin, Ralph J AparUdo PosUl 193, Merida, Yucatan 

Lyn»-Lockwood, John Edificio de la Mutua 502, Mexico, D. F. 

Porto Rico 

WooDBRioGK, W. T Telephone Bidg., San Joan. P. R. 

Rudsia 

*GAAsnA, Baukb 16 Gogal St, Petrograd, Russia 
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AMERICAN 

INSTITUTE OF ACCOUNTANTS 

Proceedings of the Annual Meeting Held at 
Cincinnati, Ohio, September i6 and 17, 1919 

Tnesdar, September 16, 191d— First Seauon 

The regular annual meeting of the American Institute of 
Accountants was called to order at lO a. m., Tuesday, September 
i6, 1919, at the Hotel Sinton, Cincinnati, Ohio, President 
Waldron H. Rand presiding. 

The meeting was opened with prayer. 

The chairman introduced R. J. Beaman, chairman of the 
committee on meetings, who took the chair. 

Addresses of welcome were delivered by Samuel W. Bell, 
presiding judge of the municipal court of Cincinnati, and by 
Henry G, Frost, president of the Cincinnati Business Men's Club. 

The president briefly responded to the addresses of welcome. 

The president then resumed the chair. 

Minutes of the preceding meeting as published in the year- 
book were approved without reading. 

The president then presented his report* which was ac- 
cepted. 

Presentation of the report of the treasurer was postponed 
pending the receipt of the report of the auditors. 

The report of the council, including the report of the execu- 
tive committee, was read and accepted. 

Robert H. Montgomery moved that an effort be made to 
obtain additional subscriptions to the endowment fund. This 
was seconded and unanimously adopted. 

On the call for subscriptions an amount of $11,250 was 
pledged by members present. 

■od auditors will ba 
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A rising vote of thanks was given to Mr. Montgomery in 
appreciation of the result of his efforts. 

Harvey S. Chase, a member of the committee on federal 
legislation, suggested that members should give their support to 
bill No. 1201 of the house of representatives, introduced by Rep- 
resentative James W. Goode, calling for the establishment of a 
national budgetary system. 

After consideration of the report of the committee on con- 
stitution and by-laws the following amendments to the constitu- 
tion and by-laws were adopted* : 

Article IV, section i of the constitution: 

In the first line omit "eleven" and insert "twelve." 
After ninth line add "ethical publicity." 
Add to article VI, section i of the constitution the following: 
"Mail ballots shall be valid and counted only if re- 
ceived within sixty days after date of mailing ballot 
forms from the office of the Institute." 
Add to article I, section 15 of the by-laws the following: 
"Mail ballots shall be valid and counted only if re- 
ceived within sixty days after date .of mailing ballot 
forms from the office of the Institute. 
After article V, section i of the by-laws add a new section 
as follows : 

"Section 2. No person whose membership shall 
have been forfeited for non-payment of dues or other 
sum due by him to the Institute may be reinstated, but 
a member or an associate who shall resign while in good 
standing may he reinstated by a three-fourths vote of 
the members of the council present and voting at any 
regular or special meeting of the council, provided the 
person applying shall submit with his application for 
reinstatement the amount of dues and assessments, sub- 
scriptions, etc., not in any case to exceed $25.00, which 
would have been payable by him if he had continued 
in membership from the time of resignation to the date 
of application for reinstatement. No person shall be 
considered to have resigned while in good standing if at 
the time of his resignation he was in debt to the Institute 
for dues or other obligation." 

•Th«»e «meo(lineoti were preiented to Ihe tniite membership for miil Tote in m- 
cardance with the prDviiioni of article VI, Kction I of the conitilutioiL. When 
more Ihan ■ maJoritT of the members had approTed the amendmeBta, the preddent 
declared them effective aa oi January 15. 1920. The unendmenti are emhodied in 
the conititutioii anil br-1awi appearing; in appendix C of theK preceedinga. 

M 
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A st^gestion in the report* of the secretary that all members 
and associates of the Institute should describe themselves as 
such had been referred by the council with the recommendatioa 
that it be favorably considered by the meeting. 

It was resolved ttiat members and associates of the Institute 
should be requested to use the tide "Members" or "Associates of 
the American Institute of Accountants" when proper use could 
be made of that expression. 

A motion that members be allowed to describe themselves as 
"M. A. I. A." and associates as "A. A. I. A." was lost. 

Upon an informal report from the librarian that a complete 
bibliography of accoimting subjects was in course of preparation 
and would probably be completed within the next few months, 
members were asked to indicate whether or not they would be 
willing to subscribe for such a bibliography. It was stated that 
the cost of production would make it necessary to chaige $10.00 
a copy for the complete work. 

Nearly every member present indicated his willingness to 
subscribe. 

The meeting adjourned. 

Tnmdaj', September 16^ 1919— Second Sessioa 

The meeting was called to order at 8 p. m. 

A paper entitled Capital Stock of No Par Vplue, by F. H. 
Hurdman, was read and followed by discussion.t 

A rising vote of thanks was accorded Mr. Hurdman for 
his paper. 

The reports of the treasurer and auditors were presented 
and accepted. 

The report of the special committee on subsidiary organiza- 
tions was read and accepted. This report was followed by a 
general discussion. 

The following resolution, adopted by the council of the 
American Institute of Accountants at its meeting, September 15, 
1919, was read. 

'K^Kirti at oBccnw comicil, boud of enailnen, cmnmittM* and uiditen will be 
fomd in ippeodlx A of tbeae proceedin|>. 

t Sec Tb Jmnut of AecouMlancy, October, 1919. 
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RESOLVED, That there be submitted to the general 
meeting of the Institute a proposition that within three 
years from this date no member of the Institute be per- 
mitted to continue his membership if he be an officer, 
director or responsible manager of an audit company or 
other corporation or other company maintaining a de- 
partment oiffanized for the purpose of carrying m a 
general accounting and auditing practice unless all the 
stockholders and directors and officers of such corpora- 
tion be and continue to be practising public accountants. 

It was resolved that consideration of this proposal should 
be postponed until the next annual meeting. 

It was resolved that the foregoing motion be reconsidered. 
A further resolution was then presented: 

RESOLVED, That it is the sense of this meeting 
that audit companies and similar organizations are detri- 
mental to the best interests of the accounting profes- 
sion. 

The resolution was unanimously adopted. 

It was resolved further that this action be communicated to 
the committee on constitution and by-laws with the request that 
it formulate such' amendments as in its opinion would carry out 
this expression. 

Ginton H. Scovell moved that the following rule of conduct 
be approved and recommended to the consideration of the coun- 
cil: 

"In the employment of any assistant members shall 
require such assistant to state preferably all his previous 
business connections, or at least all that have be«i in any 
way related to the practice of public accountancy, and if 
such record discloses employment with any member of 
the Institute the member shall inquire of all past em- 
ployers, members of the Institute, as to the personal 
and professional record of such assistant while in their 
employ, the character of his work and the circumstances 
of his leaving, and secure confirmation of any statement 
or claim made by such assistant in respect to these mat- 
ters or as to the terms of his employment." 

It was resolved that this recommendation be referred to the 
committee on professional ethics. 
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A letter addressed by C. B. Williams, a member of the In- 
stitute, to the council suggesting that a section of the Institute 
be formed comprising accountants who specialize in cost work 
was received. 

Introduction of this letter was followed by general discussion. 
Several members expressed the opinion that a separate organiza- 
tion would be preferable to a cost accounting section. 

The meeting adjourned. 

Wednesday, Septembr 17, 1919— First Seitioa 

The meeting was called to order at lo a. m. 
The following officers and members of the council were 
unanimously elected: 

President : 

Waldron H. Rand 
Vice-Presidents; 

Arthur W. Teele 

H. Ivor Thomas 
Treasurer : 

J. E. Sterrett 
Council for five years : 

Hamilton S. Corwin 

Edward E. Gore 

Charles S. Ludlam 

Overton S. Meldrum 

Charles Neville 

Adam A. Ross 

C. M. WHIiams 
Council for three years: 

W. Ernest Seatree 
Council for one year : 

E. G. Shorrock 
Auditors: 

C. E. Iszard 

Wm. R. ToUeth 
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A paper entitled Consolidated Accounts by Geot^ R. Web- 
ster was read and followed by discussion.* 

A rising vote of thanks was accorded Mr, Webster, 

At the suggestion of members of the board of examiners of 
the Institute who were present an informal meeting of repre- 
sentatives of state boards of accountancy was called to convene 
immediately following the adjournment of that session. 

The meeting adjourned. 

Wedneaday, September 17, 19Id— Sec«id Session 
The meeting was called to order at 2 p, m. 

At the request of Edward E. Gore, chairman of the special 
committee on increased membership, Fayette H. Elwell, presi- 
dent of the American Association of University Instructors in 
Accountit^, presented a brief suggesting that instructors in ac- 
counting be eligible to take the examinations of the Amencan 
Institute of Accountants and be admitted as members of the In- 
stitute, not merely as associates. 

It was resolved that this matter be referred to the appropriate 
committee. 

It was resolved that the committee on education should 
receive, through the secretary, questions on accounting terms 
and theories that are in discussion, and if such matters were 
admitted by the committee to be of sufficient importance they 
should be published in The Journal of Accountancy for con- 
sideration, to be followed by discussion (limited to five minutes 
on each side of the question) at the annual meeting. 

It was resolved that the committee on federal legislation 
should be requested to obtain from the treasury department in- 
formation of interest to the accounting profession which the 
department might be willing to furnish. 

A paper entitled Relation Between Invested Capital and Ex- 
cess Profits* by Stephen G. Rusk, was read and followed 1^ 
discussion. 

A rising vote of thanks was accorded Mr. Rusk. 

A special committee of three was appointed to draft suitable 

•See Tb Journtl vf AccuvMimcs, October, »19. 
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resolutions in rec<^ition of the anniversary of the signing of the 
constitution of the United States of Amenca. 

The following resolution was presented and unanimously 
adopted by a rising vote: 

WHEREAS, This gathering meets on the anni- 
versary of the adoption of the constitution of the United 
States, one hundred and thirty years ago, and 

WHEREAS, As citizens of tiie United States, we 
have deeply in heart the welfare of our beloved country, 
and recognize that at this moment we are confronted 
with dangers which imperil the principles of liberty 
which are vouchsafed to us by the constitution, we be- 
lieve we may take this occasion to express anew our 
devotion to these principles ; therefore be it 

RESOLVED, That we hereby pledge our patriotic 
support to every measure and every act undertaken for 
the maintenance of the liberties provided for us by the 
constitution, and declare anew our undivided loyalty as 
its beneficiaries and citizens of the United States of 
America. 

Edward L. Suffem 
Geoige Lyall 
William G. Adkins 

A vote of thanks and appreciation to the committee on meet- 
ings was unanimously carried by a rising vote. 
The meeting adjourned. 

ENTERTAINMENT 

The entertainment features of the meeting were arranged 
by the committee on meetings and by the ladies' committee 
co-operating therewith. On Monday evening, September 15th, 
there was a theatre party. On Tuesday afternoon, September 
i6th, the members and guests witnessed the winning of the 
national league pennant by the Gncinnati baseball team. On 
Wednesday evening the usual banquet was held, at which Edward 
E. Gore was the toastmaster and the principal speakers were 
Waldron H. Rand, W. Sanders Davies, Robert H. Montgomery, 
Edward L. Suffem, J. Porter Jc^lin and Lena E, Mendelsohn. 
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COUNCIL 

ReEolsr llMtiac. HoiuUy, September 15, 1919. 
The r^ular annual meeting of the council of the American 
Institute of Accountants was called to order at to a. m., Monday, 
September 15, 1919, at the Hotel Sinton, Cincinnati, Ohio, 
The following were present : 

Waldron H. Rand, president, in the chair 
E. G. Shorrock, vice-president 
A. P, Richardson, secretary 
Harvey S. Chase Overton S. Meldrum 

J. D. M. Crockett Robert H. Montgomery 

W. Sanders Davies Carl H, Nau 

John F. Forbes Charles Neville 

Edward E. Gore John B. Niven 

Elmer L. Hatter Ernest Reckitt 

WiUUm P. HUton W. A. Smith 

J. Porter Joplin Edward L. Suffem 

Page Lawrence Frederic A. Tilton 

W. R. Mackenzie William F. Weiss 

J. E. Masters F. F. White 

James S. Matteson C. M. Williams 

The meetii^ was opened with prayer. 
The minutes of the preceding meeting as printed were ap- 
proved. 

Record of mail ballot No. 9 on admission of members and 
associates was read and approved as part of the minutes. 

In view of protests made against the election of two appli- 
cants the council resolved to give further consideration to the 
election of these two applicants. 

The first protest was presented by four members of the In- 
stitute. After consideration the council resolved to reject the 
application of the applicant against whom protest had been made. 
The protest against the other applicant was referred to the 
board of examiners with a request that the board report to the 
TO 
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executive committee after consideration of the information which 
had been produced. 

The report of the treasurer was received and referred to the 
auditors. 

The report of the secretary was received and ordered printed. 

It was resolved that the recommendation in the secretary's 
report that members of the Institute should be encouraged to 
described themselves as such be referred to the general meetin^^. 

It was resolved that subscribers to the endowment fund whose 
subscriptions were overdue should be notified that these subscrip- 
tions would be considered due at the date of the meet- 
ing of the council, Monday, April 12, 1920, and that atten- 
tion should be drawn to the fact that imder article V of the 
constitution those in arrears will forfeit membership in the In- 
stitute unless payment be made within five months thereafter. 

It was resolved that in view of the high cost of printing and 
paper the 1919 year-book be produced in condensed form, fol- 
lowing the style of the 1918 publication. 

It was resolved that the year-book thereafter should contain 
pictures of the officers. 

It was resolved that the library of the Institute should con- 
tain photographs of the members of the Institute. 

The report of the board of examiners was read and accepted. 

The recommendations contained in the report relative to the 
importance of having a quorum of the board always available 
were referred to the incoming coundt. 

It was resolved that the committee on education be instructed 
to collaborate with the board of examiners in the preparation of 
a list of text-books for study preparatory to the examinations, 
and further that the committee be requested to present such re- 
port to the executive committee by December i, 1919. 

The meeting adjourned until 2 p. m. 
, Upon resumption of business at 2 p. m. a member of the In- 
stitute appeared voluntarily to explain his association with an 
audit company concerning which complaint had been made. 
There were no charges under consideration. A vote of thanks 
was accorded the member in question for his attendance. 

The report of the executive committee was read and approved. 

The opinion expressed by the executive committee that in the 
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case of a vacancy in the board of examiners it could be filled by 
the executive committee was ratified. 

Recommendation of the executive committee that members 
seventy years of age should be exempt from payment of dues 
after being ten years in membership was referred to the com- 
mittee on constitution and by-laws. 

The report of the committee on constitution and by-laws was 
referred to the general meeting. 

The recommendation of the committee on professional ethics 
that the following rule of conduct be adopted was unanimously 
approved : 

(ii) No member shall render professional service, 
the anticipated fee for which shall be contingent 
upon his nndings and consequent results thereof. 

This rule slull be construed as inhibiting only 
service in which the accountant's findii^^s or 
expert opinion might be influenced by considera- 
tions of personal financial interest in alternative 
findings or opinions. 

Upon motion by the chairman of the committee on arbitration 
it was resolved that the committee on ethics be requested to con- 
sider the question: 

First — "Whether a member of the Institute employing 
an accountant in the employ of another member 
of the Institute, in the absence of a definite con- 
tract specifying the amount of his compensa* 
tton, may dispute the amount charged for his 
services when such charge is within the amount 
ordinarily received by accountants for the ser- 
vices of their employees. 

Second — Whether any obligation rests upon an accountant 
who has furnished the services of an employee 
to a fellow accountant to await the collection of 
the account rendered against the client of the 
accountant to whom the accommodation has 
been extended, or whether he may reasonably 
expect the amount due him to be paid upon or- 
dinary commercial terms. 

The report of the committee on budget and finance was read 
and adopted. 
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It was resolved that the report of the committee on educa- 
tion should be accepted after expunging certain clauses. 

The report of the committee on publication was read and ap- 
proved. 

In addition to the written report of the committee on in- 
creased membership the chairman briefly outlined the activities 
of the committee. 

The report of the committee on subsidiary organizations was 
referred to the general meeting for consideration. 

A communication from the Pennsylvania Institute of Certified 
Public Accountants was read and acknowledged with thanks. 

It was further resolved that the Pennsylvania Institute should 
be advised of the action of the meeting of the Institute in regard 
to the use of the designation "Members of the American Institute 
of Accountants." 

The following resolution was adopted: 

RESOLVED, That there be submitted to the general 
meeting of the Institute a proposition that within three 
years from this date no member of the Institute be per- 
mitted to continue his membership if he be an officer, 
director or responsible manager of an audit company 
or other corporation or other company maintaining a 
department organized for the purpose of carrying on a 
general accounting and auditing practice, unless all the 
stockholders and directors and ofScers of such corpora- 
tion be and continue to be practising public accotmtants. 

After consideration of the desirability of encouraging cor- 
porations and other advertisers to include the name of their ac- 
countants in advertisements relative to the flotation of securi- 
ties, etc., it was resolved that the matter be referred to the 
committee on publication. 

A communication from C. B. Williams su^^esting the creation 
of a cost accounting section of the Institute was referred to the 
general meeting for consideration. 

It was resolved that the committee on federal l^slation be 
requested to take action as soon as possible to obtain the same 
extension for the filing of corporation income-tax returns in 
1920 that was granted in 1919. 

The meeting adjourned. 
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COUNCIL 

R«(tiUr HmUiv. Thmd^, StptMnber 18^ 1919. 
The r^ular meeting of the council of tlie American Institute 
of Accountants was called to order at ro a. m., Thursday, Sep- 
tember i8, 1919. at the Hotel Sinton, Cincinnati, Ohio. 
The following were present : 

Waldron H. Rand, president, in the chair 
A. P. Richardson, secretary 
Harvey S. Chase James S. Matteson 

J. D. M. Crockett Overton S. Meldrmn 

W. Sanders Davies Robert H. Mon^omery 

John F. Forbes Carl H. Nau 

J. S. M. Goodloe John B. Niven 

Edward E. Gore Ernest Reckitt 

Ehner L. Hatter E. G. Shorrock 

William P. Hilton W. A. Smith 

J. Porter Joplin Edward L. Suffem 

Page Lawrence Frederic A. Tilton 

W. R. Mackenzie F. F. White 

J. E. Masters C. M. Williams 

A. P. Richardson was re-elected secretary at the rate of com- 
pensation provided in the budget. 

The following were elected members of the executive com- 
mittee for the ensuing year : 
H. S. Corwin 
W. Sanders Davies 
J. E. Masters 
John B. Niven 

E. W. Sells 

The following were elected to the board of examiners for the 
term of three years : 

F. H. Hurdman 
J. C. Scobie 
Arthur W. Teele 
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It was resolved that any member of the board of examiners 
who did not attend at least one meeting of the board of examiners 
during any period of six months should cease to be a member 
of the board. 

It was resolved that at annual meetings of the American In- 
stitute of Accountants hereafter arrangements should be made to 
hold meetings of representatives of state boards of accountancy 
and that notices of such meetings should be distributed prior to 
dates of the meetings. 

The following were elected to the committee on profes»onal 
ethics for the ensuing year : 
art H. Nau 
J. D. M. Crockett 
J, Porter Joplin 
T. Edward Ross 
Charles H. Tuttle 
A supplementary report of the auditors was referred to the 
executive committee with power. 

Upon su^estibn by the chairman of the committee on pro- 
fessional ethics the following language was substituted for the 
existing language of rule 9 : 

"For a period not exceeding two years after notice 
by the committee on ethical publicity no member or 
associate shall be permitted to distribute circulars or 
other instruments of publicity without the consent and 
approval of said committee." 

The chairman of the committee on state legislation recom- 
mended that the Alabama law be accepted by the Institute as 
satisfactory. The suggestion was approved. 

It was resolved that the committee on professional ethics 
should be empowered to make changes in the language in the 
rules of professional conduct in order to simplify the phrase- 
ology without changing the meaning or purpose of any rule. 

The meeting adjourned. 
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Reports of Officers, Council, Board of Examiners, 
Committees and Auditors 
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Rflpoit of tfie Preaideitt* 

In presenting the report of your pre»deat there is promi- 
nently in mind the words of a predecessor who was permanent 
chairman of the first congress of accountants ever held in this 
country. Listen ; 

"I feel whenever I meet my professional brethren that we 
ought to exchange cot^ratulations upon our membership in a 
profession, so young, so energetic, so free from traditions that 
stifle, white yet maintaining well defined principles of ethics, and 
most of all so ftdl of possttMlity for the employment of every 

faculty of mind and heart in noble service in the field of life 

To me the crowning glory of our profession is that it must ever 
stand for the highest ideals in the life of the individual and for 
the slow but sure evolution of sodety into a state where honor 
and honesty shall not be mere abstractions." 

We may keep profitably these thou^ts, so beautifully and 
zealously stated by Mr. Sterrett, before us throt^out our meet- 
ing, and carry them with us to otu* homes and business circles 
widi profit to our profession and to ourselves. 

The duties of the presidency have not been found irksome, 
although they were undertaken with feelings of sincere apprehen- 
«on of personal inability to meet the requirements acceptably and 
worthily. 

This has been due largely to the constant and wise sup- 
port of an executive committee whose superior it would be dif- 
ficult to obtain^ to the faithful assistance of our secretary and 
our treasurer and to the uniform willingness of our members, 
with but slight excqttion, to serve your interests as committee- 
men. 

In the course of the year it has been our privil^e to address 
die state sodeties of Massachusetts, New York, Pennsylvama, 
Vif|pnia, Delaware and Maryland and the I^ttsburgh Institute 
of Accountants. 

* PuMnud at the uu>n*l otetipc of ike AmvUu Iwdtote of AecooBtnUi 
OadnaHi, Ohio, S^tamber U, 1919. 
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We were obliged to iongo the pleasure o£ a trip to Okla- 
homa because of serious conflict with other engagements. 

The principal topic of our addresses has been the individual 
responsibility of each member of the Institute — its existence — ^its 
importance — a plea for its acceptance — and the splendid results 
thereof indicated. 

I rejoice in an incident which indicates that one, at least, 
has been favorably impressed. A member has written asking to 
be put at work on any of the committees and promising faith- 
ful service. And this incident leads me to emphasize the im- 
portance of attendance of committee members at the meetings 
of their committees. The attendance of the executive committee 
for ten meetings has been somewhat remarkable. We have eight 
in all, including the secretary, who are expected to be present, 
and three of these have been absent but twice, two but once, 
and two not at all ; and in every case of absence there have been 
valid excuses and sincere regrets expressed. In another important 
committee we frequently have been troubled to secure a quorum. 

The beginning of the year foimd us deep in the horrible strug- 
gle of war — the greatest this world has ever known — probably 
the most barbarous ever known. We have had, all of us, our part 
in it, with varying degrees of activity. Our members, many of 
them, have been devoting their whole time working in the ser- 
vice of our country, some in a military, some in a civil capacity, 
and the future of all, a year ago, was uncertain and critical. 

Thank God, we have been victorious in war ; and there seems 
to be a treaty of peace in the making. 

We are entering upon a period of readjustments and re- 
organizations. There never have been placed upon the public 
accountant greater responsibilities, nor so varied and in such 
numbers, as have been bom of this war ; and I believe our good 
-r^mtation has been so advanced and so extensively recognized 
that we may consistently took forward to a period of even greater 
and more important work in the future. 

Probably there were never before so many and such strong 
temptations besetting the citizens of this country in their de- 
termination of net income and of balance-sheets — temptations to 
twist and to turn, to magnify and to minify, in attempting to 
decrease the amount of indebtedness to the government. Pro- 
fessed ignorance of the law's meaning and professed inability to 
understand the forms for returns prepared by government have 
furnished a multitude with excuses for doubtful and wrongful 
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returns. G)mparisons by govenunent examiners frequently re- 
quire a demand for explanations, and then there comes an in- 
creased dependence upon the public accountant to straighten 
things out. Not infrequently, this prq>er care results in great 
saving to the taxpayer who previously had been depending only 
upon his own office staff. 

It is unquestionably the fact that accountants are receiving 
in many cases too small compensation for their services to the 
public, and in the extra preparation required for tax work it is 
only just that their charges should be increased from what they 
have been heretofore; but there has been noticed a disposition 
by some accountants, especially some so-called "tax experts," 
whose ideals and ethics are not in keejung with those of the' 
profession, to adopt a practice in regard to fees which is open to 
criticism. 

Our minds must be set against contingent fees, so-called, 
as unprofessional and reprehensible. 

We repeat the expressed wish of President Davies, uttered 
last year, that every reputable and qualified public accountant 
in the country should be em-olled as a member of the Institute. 

It has not been the intuition of the board of examiners nor 
of the Institute that such accountants should be obliged always 
to pass a technical written examination. In many cases an oral 
one may be substituted, which while being so conducted as to 
prevent the passing of unqualified men, presents no real diffi- 
culties to the experienced practitioner. The following is the rule 
governing such cases: 

The board of examiners in its discretion may allow 
anj caadidate who hat had five years' practice on his own 
account or seven years of experience in public accounting, 
who is thirty years of a^ or has passed a written examination 
conducted by a recognized accounting body, to take an oral 
instead of a written examination in one or more subjects. 
The determination of who shall be considered as practising 
public accountants shall be made in all cases by the board of 
examiners. 

We believe there are many practising accountants outside 
our membership who can be induced to become members when 
they are made to tmderstand the great advantage which will there- 
by accrue to them. 

There also are instructors in accounting who are qtialified 
for membership with us and should be members with us. One 
of the declared objects of our Institute is to develop and improve 
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accounting education — and anotlier is to unite the accountaaqr 
profession of the United States. 

If there exists uncertainty in the mind of anyone r^ard- 
ing his qualifications for membership a letter to the board of 
examiners stating his conditions will receive prompt and intdK- 
gent response. 

L« no one imagine the Institute membership to be a body of 
too great exclusiveness. I trust we alwajrs stull promote and 
maintain high professional and moral standards; but there b 
not one of us who will not gladly welcome the ad<Ution to onr 
membership of qualified men, or who will not make a dignified 
and honorable effort to secure such as members. 

The special committee on increased membership doubtless wiH 
have soon a most interesting and valuable report for your con- 
sideration. 

One of the most important matters before 3TOU is the atlb- 
ject of relationship of the various state societies and of our 
members in various quarters, classified locally, with the national 
body. This subject is not new. It must be wisely determined 
so as to keep alive constantly in various localities all the pro- 
fessed objects of our national Institute. 

Mr. Montgomery's committee will report upon this subject 

The Qiamber of Commerce of the United States of America 
requested the Institute to nominate two members to serve on a 
committee on cost accounting. This invitation was accq>ted by 
the council on April I4th and the executive committee approved 
the nomination of Edward E. Gore, of Chicago, and David L. 
Grey, of St. Louis, to act for the Institute on the committee. 

On invitation of the Chamber of Commerce of the United 
States we have appointed the members of the committee on 
federal legislation, consisting of Adam A. Ross, Harvey S. Chase 
and John B. Niven, to serve as a special committee on a budgetary 
system in the United States. 

The familiar activities of the Institute will be reported upoa 
by the officers and by the various chairmen of committees. The 
endowment fund, that splendid achievement of those who feh 
and continue to feel the personal responsibility upon them; the 
statistical library and the work of your librarians; The Jousnal 
OF Accountancy, our well managed, national professional mouth- 
piece; the board of examiners which, under tiie guiding hand of 
Teele, has done well an immense amotmt of work; and all the 
others, too, will be subjects of reports as usual. 
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Mention should be made on behalf of correct accounting 
principles of Standard Methods for Preparing Balance-sheet 
Statements prepared by the Institute and issued by the Federal 
Reserve Board. 

Among our losses by death, none has been felt more stroi^- 
ly in the active work of the Institute than the passing from us 
of Bertram D. KriU>en. Mr. Kribben's membership in the board 
of examiners was filled by the selection of Ernest ReckitL 

In closing, I would repeat the words quoted in b^;inning 
tills report: 

"To me the crowning glory of our profession is that it must 
ever stand for the highest ideals in the life of the individual and 
for the slow but sure evolution of society into a state where 
honor and honesty shall not be mere abstractions," 

Waldbon H. Rand, President. 



Report of At Secretarjr 

lb TBS Cotrxcn. or thb Americam Institxitb of Accountants: 

Gintlemen: I have the honor to submit the following report of the 

work of the secretarys office for the fiscal year ended August 31, 1919. 
During tfae past fiscal year 35 members and 22 associates were elected 

and 4 associates were advanced to membership. 
The following deaths were reported : 

Uembeks 

Andrew A. Benton Bertram D. KriU>en 

W. F. G. BlaiUe John Kuchler 

David £. Boyce C. A. Macdonald 

P. J. Dubbell Henry Schneider 

L. H. Greenhood Cbas. C Stevenson 

Paul Havener E. B. Wade 

Alien Knight Richard W. Wright 

ASSOOATES 

Andrew Craig Joseph Fisher 

Hans Deierhoi George A. Torrey 

The following resignations were reported: 
Meubers 
James T. Anyon Edward R. Burt 

Frank Broaker George S. Chase 

One member, Albert Star Moore, was expelled. 
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D-payment 

On September 1, 191f^ the Institute consisted of 1119 members and 
108 associates. The membership today consists of 1130 members and 
122 associates. 

Under the provisions of the by-laws, members and associates engaged 
in the naval or military service of the United States or its allies in time 
of war are exempt from payment of dues during such service. During 
the past fiscal year 38 members and 9 associates were thus exempt. 

It is evident from the foregoing 6gures that the membership of 
the Institute is not increasing as rapidly as might reasonably be ex- 
pected. The enormous demands for accountants' services are bringing 
more and more men into the profession and it appears logical to expect 
that the membership of the Institute would increase at least proportion- 
ately. Evidently there must be some reason why accountants do not 
avail themselves of the privileges of membership. 

The special committee on increased membership which was »p-. 
pointed following the April meeting of the council has given this mat- 
ter consideration, and comment on this subject may possibly be super- 
fluous in the secretary's report, but there are certain facts which have 
been impressed upon the secretary that may be of interest to the 
council. 

It has been alleged by some accountants that members of the In- 
stitute do not encourage other accountants to apply for admission. 

Such statements have never been supported by any valid evidence 
and probably are founded on nothing more than imagination. Never- 
theless, the belief that there is an attempt to build up a close corpora- 
tion may be instrumental in keeping away some desirable accountants. 

It is also alleged that the Institute is not so well known as is the 
certified public accountant degree or certificate. 

In many cases this statement is true, but it rests with members and 
associates to overcome this fact. The standing of the Institute would 
be much enhanced if every practising member were to describe himself as 
"Member of the American Institute of Accountants." Some firms have 
already dropped the appellation "certified public accountants" and have 
substituted "Members of the American Institute of Accountants." 

It is not suggested here that anyone should abstain from using the 
certified public accountant designation if entitled to it, but rather that 
every letterhead of a member of the Institute should set forth the fact 
that he is a member as that upon which he places the most value. Mem- 
bers of the engineering societies almost universally prefer to describe 
themselves as members of their respective organizations rather than dvil 
engineers or mechanical ei^neers or whatever other degree they may 
hold. It should be so with members of the Institute if the Institute is to 
attain that degree of prestige to which it aspires. 

Nothing in the foregoing comment is intended to admit that the 
sUnding of the Institute is not well known in the leading commercial 
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centers of the country. On the contrary the Institute's reputation is 
spreading with a rapidity which exceeds the expectation of its founders. 
But when theTC is a possitnlity of even more rapid expansion we should 
not be content with less than the utmost 

Another method by which the Institute may be vastly helped is the 
encouragement of employees of accounting firms to seek admission. Some 
firms are offering to pay the examination and initiation fees of their 
employees; others are offering a reward to those who pass and a special 
reward to those who pass with honors; and still other firms are increas- 
ing the annual compensation of those employees who become members of 
the Institute. All these methods are admirable and might with ad- 
vantage be adopted by every employer of accountants. 

It has been suggested in the BulUtm (which is really the current 
report of the secretary's office during the year) that every member 
should be asked to <rf)tain an application from another accountant 
One of the great churches of the cotmtry is conducting what it calls 
.an every member canvass. Some such plan applied to the membership of 
the Institute would certainly bring large results. 

It has been estimated that there arc at least 700 or 800 men and 
women in the country who are eligible to take the examinations of the 
Institute, and that as many more wiU become eligible within the next 
two or three years as their length of practice extends. 

The Institute needs these men and women. It can render them a 
great service through its bureau of information and other facilities; and 
above all it can give to them a national standing which could not be 
obtained in any other way. 

If these facts were sufficiently and dearly placed before potential 
applicants the membership would certainly grow far more rapidly than at 
present it is . growing. 

Uost accountants seem inclined to regard their duties to the Institute 
as more or less negative. They are proud of their membership and are 
willing to assist if called upon individually, but in any great general 
movement such as the stimulation of increased membership many are 
inclined to regard the obligation as one not particularly binding upon 
themselves. 

This extended comment on the necessity for active work in behalf 
of greater membership is made because it seems that the most vital need 
of the Institute is numbers. 

The organization is now thoroughly established; its endowment fund 
provides for the continuing of the services which are so highly beneficial 
to all who use them; and the organization is recognized in all parts of 
the country as the controlling power in tiie profession. 

In other words, the Institute does not need to increase its activitiea 
nearly so nmch as it needs to increase its membership. 

On July 28th a form letter was sent to all members of the Institnt* 
asking them to report the nature of the services which they had rendered 
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to the United States or any of its allies durbg the wax. At this writtni 
367 reports have been received and a few are still being received. Uany 
of these reports refer merely to work for Liberty loan campaigns. Red 
Cross, Y. U. C A. and other drives; but eliminating records of this land 
there remaia about 200 records of actual relinquishment of ordinal; voca- 
tions to serve the government in unifonn or otherwise. 

The ordinary pressure of work during the first two or three months 
of the year has always been a matter of concern to members of the In> 
ititute, but this year the pressure was so unprecedented that practically 
every accounting office was overwhelmed with work. The need for a 
more even distribution of work throughout the year is more evident than 
ever before. The certainty that income taxation will continue and that 
the preparation of tax returns will fall chiefly within the first few months 
of the year makes it increasingly imperative that every possible means 
of obtaining better distribution be adopted. The past year, of course, 
was abnormal on account of the hite enactment of the revenue bUl, the 
long delay in the publication of forms, rules and regulations and the 
extremely complicated nature of the laws under which taxation is levied. 

At this date there remain unpaid subscriptions to the endowment 
fund amounting to $8,879.54. Of this amount ^,318.92 is not yet due on 
subscriptions which are being paid in instalments. 

The work of the bureau of information has continued to iacrease 
steadily and it now requires the services of three employees to ke^ the 
activities of the library and bureau up-to-date. 

One oi the most difficult tasks of the bureau of information is the 
obtaining of opinions on matters not found in books of reference. The 
inquiries which are received naturally require careful consideration and 
it is often a matter of some difficulty to determine to whom the inqoiiy 
shall be sent for reply. When the administration of the endowment fund 
was originally planned it was hoped that there would be a committee of 
at least twelve accountants who would agree to answer or obtain answers 
to all questions submitted. The intention originally was to ask three ac- 
countants to undertake to answer questions each month. 

On account of war demands it was impossible to carry out this plan 
in its entirety and the Institute has been calling upon some members more 
frequently than is altogether fair. It is to be hoped that the labor of 
answering questions may be stHnewhat more evenly distributed in future. 

Duties of the Junior Aeeountaitt by W. B. Reynolds and F. 
W. Thornton, copyright of which was donated to the endowment fund, 
has become one of the best sellers in accounting literature. With prac- 
tically no advertising except that in The Journal of Accountaticy die 
tale of this valuable little book continues with remarkable regularity. Four 
thousand copies have been bound and approximately 2500 of these have 
been sold. The balance will be exhausted during the coming year. 

The sale of library catalogues is not so active, inasmuch as the d^ 
mand for such literature is more restricted. The entire edition, however, 
will almost certainly he sold within the near fntnre. 
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At the annual meeting of 1918 it was resolved that the year-book 
abould be condensed so as to avoid nnnecessary use of print paper at a 
time when there was great scarcity and also with the idea of reducing 
the ptmting bills as much as possible. The need for conserving paper 
ia not so imperative this year, but the printing costs arc even higher than 
during the war, and with the present demands of labor for constantly in- 
creasing compensation, printers are asking prices for their work which are 
almost prohibitive. It is suggested that the council express its opinion 
as to the wisdom of continuing the condensed form of year-book until 
prices shall have receded. 

It is again a pleasure to testify to the faithful and valuable services 
which have been rendered hy members of the secretary's staff during the 
year. The wort increases steadily and many demands for extra efforts 
are made. These demands have always been cheerfully met. 
Respectfully submitted, 

A. P. Richardson, Secretary. 

Nkw Yobk, September 2, 1919. 



REPORT OF THE LIBRARIAN 
To THK CouHCii. OP THE Amekican INSTITUTE syt Accountants: 

Gemtl£1ien: The activities of the library during the past year have 
followed the general scheme outlined in the report presented at the annual 
meeting of 191& 

Uore members have taken advantage of the privileges offered by the 
faVary and bureau of information. Since September 1, 1918, 572 questions 
have been received and answered. In the preceding year the library was 
in operation only sbc months and a comparison is therefore not of much 
value. In the last six months of the year now ended, however, the num- 
ber of inquiries was double that received in the first six months of the 
library's existence. 

Bibliographies on 101 subjects covering about 436 pages have been 
compiled. They vary in length from a few entries to forty or more type- 
written pages, depending upon the amount of published data. 

Bibliographies on specific subjects have been sent to all who have 
requested them but it has been impossible for purely mechanical reasons 
to supply complete bibhographies to every member of the Institute; 

Among the inquiries received have been many in regard to bo<^, 
pamphlets and magazine articles. 

The work of the bureau of information has engv^^d the chief attention 
of the library's staff. It is bcreasing rapidly, and as members learn the 
advantages to be gained hy seekii^ advice, more and more members avail - 
themselves of the facilities offered. In many cases it has not been possible 
to answer Questimis by references to books. In such cases members of the 
Institute have been asked to express opinions based upon their experience. 
Sttcb answers have, as 1 rule, been of greater value than the mere im- 
personal matter obtained from books of reference. 
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In the early part of 1919 a catalogtie of the hooka and pamphlets in 
the library was published and copies were sent to members of the Institute^ 
A few complimentary copies were sent to accountants' societies abroad 
and in this countiy. 

At the suggestion of members of the Institute 500 extra copies were 
printed and bound in cloth. These are being sold and the expense of pro- 
ducing the bound edition has already been exceeded. 

In the supplementary bibliographies already referred to there is in- 
formation in regard not only to matter in the library itself but to all 
recent accounting literature in English. Among the more important sub- 
jects covered in these bibliographies are depreciation, valuation, costs 
and various special businesses. Author, title, place of publication and 
number of pages are given. In the case of magazine articles the infonna- 
tion consists of the name of the magazine, month and year of publicati«i 
and inclusive paging. 

The catalogue and bibliographies refer to most of the published 
literature on accounting and in time should be a complete guide to account- 
ancy and allied subjects. 

The most satisfactory way in which to answer requests for biblio- 
graphies compiled by the library would be to publish the entire compila- 
tion. Annual or monthly supplements could be published which would 
keep the matter up to date. 

The report of the book collection is as follows: 

Bound books and m^azines 1,389 

Unbound books, pamphlets and dip^gs 1,632 

Total 3,021 

Magazines and newspapers 33 

ffifts 200 

This collection is gradually increasing and special attention is now be- 
mg g^ven to obtaining standard books, not necessarily accounting books, on 
specific businesses. The library has been fortunate in obtaining data and 
copies of accounting systems from various associations and members of 
the InstitDtCL 

Respectfully submitted, 

Louise Miltiiiore, Librarian. 



Report of tbo Treaanrer 

To THE Council of the AmxiCAir Imstitute or AccomrrANra : 

Gentlemen :— I herewith submit my report as treasurer of the Institirte 
and of the board of examiners of the Institute for the year ended August 
31, 1919. 

Respectfully subnutted, 

Adau A. Ross, Trtamrer. 
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GENERAL FUND, AMERICAN INSTITUTE OF ACCOUNTANTS 

Treasurer's report for the year ended August 31, 1919. 

Incomt. 

Dues: Members ?16,66S.O0 

Associates l.lOaOO 

Advanced to membership 5.00 

$17,mi.00 
Ronald Press Co., share of profits of Tee JourHAL 
OF AccouMTANcy for the year ended June 3(^ 1919. . 5,487.40 
Less proportion distributable by agreement to 
the preferred shareholders of Accountancy 

PubUshing Co 2,194J2 

3,293.06 

Income from investments 608.44 

Interest on bank balances 177.89 

Profit from sale of 5,000 New York c!^ Corp. stock. . 75.00 

Sales of year-books 182.17 

Sales of lists of names 53.46 

Sales of Injlutnce of AccohhIomIs' Ctrtificatts <m 

Commercial Credit 50.00 

285.63 

$22,211X64 
Exptnees. 
Paid on account of appropriations : . 

Stationery and printing f 1,037 J6 



V 



Postage, express and telegrams 704.71 

Secretarial expenses 2,775.51 

Annua] meetn^ 300.00 

Chamber of Commerce, U. S. A 90,00 ; 

Executive committee 192.45 

Committee cm education 53.66 

Committee on federal legislation 

War committee 

Jdusnal or AccoimTAHcy and year-book 3^3925 

Secretary 7,000.00 

Stenographers 4,05626 

Expenses of treasurer's ofiBce 

Dues of members in military service 650.00 

$2C^S99.20 

Depreciation of furniture 371 JO 

$30,970^ 

Excess of income, carried to surplus account $1,239.54 
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OciMnl Pnnd^ A w top rii ttoni it Angntt 31, 1919. 
Amountt Paymtnts 

Stationery and printing 

Postage, expreuage and telegrams 

Secretarial «xpen4cs. 

Annual meeting 

Oiamber of Commerce, U. S. A. 

Executive committee 

Omimittee on education 

Committee on federal legislation 

Committee on state legislation 

War committee 

JouitMAL ov AccouNTAKCir and year-book 

Salaries : Secretary 

Stenographers 

Treasurer's office 

Board of examiners 

Does of members in senrice 



ENDOWUENT FUND, AMERICAN INSTITUTE OF 

ACCOUNTANTS 

Recc^rti and Expendibim for Oie year ended Angut 31, 1919i 

Receipts: 
Balance on band as reported September 1, 1918.. $n9,373.e 

Contributions received: 

Cash $13,219^1 

Bonds 5.15aOO 

$]8,3«)£1 
Sales of Duties of Jumiok Accqumtaht $1,541.15 
Less printing, binding, etc I60J2 

Initiation fees 2,]0a00 

21350L(i 

Income from Investments 5,257.91 

Interest on subscriptions 15775 

Interest on bank balances 31320 

Sales of loaaAay Catalogux 23172 

Special cootribalions for current expetucs Ifi2435 





[ Made 


BiOimces 


$1,400.00 


$1,037J6 


$362.64 


900:00 


704.71 


19529 


2,600.00 


2^775.51 


'75-31 


300^00 


3oaoo 




100.00 


90X» 


laoo 


200.00 


192.45 


7.55 


10OJ» 


53J56 


46J4 


200.00 




200.00 


100.00 




100.00 


500.00 




500.00 


3,800.00 


3,739.25 


60J5 


7,000.00 


7,000.00 




3,500.00 


4,056.26 


356j6 


300.00 




300.00 


%500.00 




2,5oaoo 


300.00 


65aoo 


SSOJOo 


123,800.00 


$20,599.20 $3,200.80 
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Expenditm-fs: 

Rent $2,120.00 

Salariea of librarun and assistants 2,300.94 

Postage and miscdUneons 478l23 

Uagaiines 190^ 

Printing 1,467^ 

Inddentals lOZSS 

6,660.19 

Dqnreciatitm of furniture 306.08 

Deprcdatioa of books 255.63 



Balance, August 31, 1919: 
Cash at New Yotic Life Ins. & Trust CO., 

New York 

Librarian's pettj' cash 



4.90523 
25X» 



$100-U. S. liberty loan 1st Sj^s $100.00 

27.6S0-U. S. Liberty loan 3d 4Jis 27,650.00 

2,100— U. S. Libera loan 4th 4Ks 2,100.00 

50-U. S. Victory loan AUb.... SOjOO 
7,450— U. S. Ijber^ loan 1st conv. 

4«s 7,45000 

38^950— U. S. Libert loan 2d coav. 

4Jis 3W6S.46 

10.000-Anglo-French Ss 1920 9,075.00 

laOOO-Gty of Paris 6! 1921 9.91150 

5,000— Dom. of Canada 5s 1931... 4,563.75 
27,000— United Kingdom Great 

Britain and Ireland 5s 1921 25,168.13 

500-Waddell Investment Co. 5s 500.00 
10,000-Penna. R.R. Co. genL 

mtge. Ss 9.200.00 134,634.84 

Furniture and fixtures, net of depreciation 94826 

Books surchased, net of depredation.....' 1.374.02 
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BOARD OF EXAMINERS, AMERICAN INSTITUTE OF 

ACCOUNTANTS 

Recdpti asd expenditoret for the year ended Angitit 31, 1919. 
Receipts: 

Balance on band as reported Sept. 1, 1918 |1^^ 

Loan by a member 400.00 

Examination fees, includin? $500.00 prepaid or other- 
wise in suspense (1345.00 

Sale of examination questioiis 13977 

Interest on bank balances 20.63 

Contributions by state boards for examinations of 
candidates 1,202XK) 

3;OT.40 

$5,113.73 
Expenditures: 

Marking papers, traveluig expenses, etc $2,64177 

Stationery and prindns 66l£l 

Postage and tel^frams 22430 

Miscellaneous 4cpenses 46.95 

3,575.13 
Loan repaid to member 400.00 



, August 31, 1919: 
Cash at Logan Trust Co., Philadelphia. . 
Secretary's petty cash 



$3,975.13 



$l,13a60 



Report of the Anditon 

To THE Ahericak In3T1TUTk op Accountakts: 

Gentleu BIT : Your auditors have examined the report of the treas- 
urer of the American Institute of Accountants and bave found it in 
accordance with the books and in our opinion with the facts as ihty 
should be represented by the said boc^s. 

We call attention to a misprint of the treasurer's report of August 31, 
1916, and the omission of item of furniture, etc, amounting to fourteen 
hundred eighty-five dollars twenty-two cents ($1485.22) from the assets 
of the general fund stated on page 87 of tlie year-book for 1918l This 
item, however, was included in the treasurer's report when submitted 
August 3], ]9ia 

HEifKY C. Magee, 
Charles Hecht. 
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Sapott of tfu Coandl 

To THi AicmcAiT iNsrrnm or AccouirrAiiTt : 

Gum-niBN : In presentiiig its third uuitial report to the n 
the cotmdl oongratulates the entire Institate upon the cootinaed progrcH 
whidi bas characterized the life of the organiatioii daring the put year. 

The war passed from its active phase shortly after the heginning of 
the fiscal year now under review and the work of reconstnictioD hai been 
steadily gathering momentum during the interrening months. 

It was evident to all the membership that during the coatinnance of 
hostilities the worlc of the accountant would be most exacting and of the 
utmost importance to the country and to the cause of the allied powen. 
Less spectacular but none the less vital is the work of accotintanti dor- 
tng the period of revival. 

Federal and state taxation necessitated by the enormous expendittirea 
of every public department has drawn the attention of the public to the 
accounting profession, and all members of the Institute have fdt to vary- 
ing degrees the influence of the trend toward better acconnting procednre. 

At its meeting today the council received reports from its otBacn and 
committees and has directed that these reports shall appear in the year- 
bocA of the Institute. 

Certain matters are referred for the consideration of Ae open meeting. 

Proposed amendments to the constitution and by-laws will be ^aced . 
before you for action. 

The report of the executive committee reviews the work of the InstitBte 
during the year and is attached hereto as part of this report 

There is much interesting matter in the report of the board of ex- 
aminers. The council feels that the thanks of the Institute are due to 
those members of the board who carried on the worlc during a year when 
every accountant was overwhelmed with the ordinary duties of his practice. 

The council has approved the report of the committee on budget and 
finance calling for appropriations of $23,400.00 and estimating the revenue 
at' 124,500.00. These figures exclude the estimated revenues and expendi- 
tures of the board of examiners and of the endowment fund. 

One of the most vital matters which has received the attention of 
committees and council is the necessity of increasing the membership of 
the Institute. The council feels that there should be general diacnision 
of this subject and that an eSort should be made to arouse the interest of 
all members to the importance of bringing in all qualified practinng ac- 
cotwtants. 

Reports indicate that the endowment fund, while nominally greater 
than its minimum of $150,000 is still somewhat short of that amount, be- 
cause of deferred instalments in some cases and of failure to fulfill the 
obligations undertaken in other cases. It seems to the council that there 
should be no such thing as a bad debt in the case of money due the In- 
stitute and reports this matter to the membership in the hope that who- 
ever may be in arrears will see to it that the amount subscribed b paid. 
M 
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The wonderful services rendered by the bureau of information cer- 
tainly justify the Institute in expecting that there will be hearty and 
continued support from all members. 

The council has held all meetings for which there is constitutional 
antbority- There has been a quorum at every meeting. 

The report of the committee on nominations will be placed before the 
Institute for consideration. At the same time it is advisable to remind 
members that other nominations are not precluded by the fact of a com- 
mittee on nominations. Any member is permitted at the proper time to 
make sncb other nominations as he desires. 

A suggestion in the secretary's report that members and associates 
■bould be encouraged to describe themselves professionally as members 
and associates respectively of the American Institute of Accountants is 
referred to the open meeting with a recommendation that it be approved. 

The council has considered the question raised by the executive com- 
mittee as to the use of mitials instead of the full designation, "Member or 
Associate of the American Institute of Accountants." This question also 
is idaced before the Institute for discussion. 

A new rule of conduct proposed by the committee on professional 
ethics in regard to contingent fees has been approved by the coundL 

A change in rule 1 has also been approved. 

The question of establishing subsidiary organizations of accountants in 
districts or centers of activity is referred for consideration and general 
discussion in the hope that some satisfactory plan may be evolved whereby 
general interest may be stimulated. 

These and other matters considered by the council will be brought be- 
fore the membership for discussion. 

For the Council, 
. _ _ . Waldkoh H. Rahd, Prtsidt%t. 

A. P. RiCHAassoN, Secretary. 

September IS, 1919. 



Report of Executive Committee 
To THE Council or the AuEaicAH Ikst i t ui i op Accountants: 

Gentuhen: Since its election on September 19, 1918, the executive 
committee has held 12 meetings and has given consideration to all matters 
brought to its attentioa 

The committee has exercised careful supervision of the investment of 
cash in the endowment and general funds. All expenditures made under 
appropriations have been approved by the committee. 

At the beginning of the fiscal year it was impossible to foresee the 
amounts required for various purposes of the Institute, and it was found 
Qiat certain appropriations were inadequate and others too high. Your 
committee therefore asked the committee on budget and finance to make 
recommendations for additional appropriations at the semi-annual meeting 
of the council. 

9S 
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This committee, after consideration of the disposition of securities of 
the general fund of the Institute, resolved that the decision of the com- 
mittee to place such securities in a safe deposit vault (as reported in the 
last annual report of the executive committee) should be rescinded, and 
that these securities should be placed with the New York Life Insurance 
and Trust Company. The trust company was directed to keep the endow- 
ment and general accounts distinct. 

The treasurer was authorized to invest $5,000 of the general fund in 
government certificates of indebtedness. The committee approved recom- 
mendations that available cash in the endowment fund should be invested 
in City of Paris 6's of 1921, and the treasurer was advised accordingly. 

Subsequently the treasurer was authorized to purchase for the endow- 
ment fund $10,000 Pennsylvania Railroad Company general mortgage 
5% bonds of 1968. These were bought through the trust company at 91?i. 

The $5,000 New York city A'/i% corporate stock of 1965 which was 
held in the general fund was sold at 101^ and in its stead the bank pur- 
chased at 91 $5,000 Pennsylvania Railroad Company general mortgage 59^ 
bonds of 1968. 

Several members of the Institute whose dues had been remitted during 
their miUtary service offered to make payment of dues after discharge 
from the army or navy. It was decided that no dues were payable by such 
members, and the secretary was directed to surest to any who felt a 
desire to contribute to the Institute that they might make donations to 
the endowment fund. 

At tfac meetmg of the council on September 16, 1918, Albert Star Moore 
was expelled from the Institute. He was duly notified of this fact and 
directed to return his certificate of membership. Mr. Moore declined to 
recognize as valid the action of the council, refused to return his certificate, 
tendered a cheque for payment of dues for the current fiscal year and 
continued to describe himself as a member of the American Institute of 
Accountants. 

' The cheque tendered by Mr. Moore was returned to him, and the 
Institute's counsel, Cravath & Henderson, were directed to proceed to 
obtain the return of the certificate. This matter is now pending in the 
Supreme Court, New York county. Meantime an injunction has been 
issued by the supreme court restraining Mr. Moore from describing 
himself as a member of the American Institute of Accountants during the 
pendency of the action. The injunction also restrains, during the 
pendency of the action, displaying or using in any manner the certificate 
of membership in the Institute, 

The referendum ballot on proposed amendments to the constitution 
and by-laws approved at the annual meeting of 1918 led to necessity to 
determine the time limit for the return of ballots. The committee resolved 
that the poll should be declared dosed December 7, 1918, and that in order 
to prevent similar diffitnilty in future the committee on constitution and by- 
laws should be requested to prepare an amendment providing that mail 
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TOtei should be valid and counted onljr if submitted vithin sixty days 
after date of mailing of ballot forms from the Institute's office. 

The president declared questions 1, 2 and 3 carried and question 4 not 
carried. It was resolved that the committee on constitution and by-laws 
should be asked to prepare an amendment for submission at the next an- 
attal meeting embodying the substance of question 4 i^ain and accominny- 
ing the proposed amendment with an explanation of its purpose. 

A reference from the council at its meeting of September 19, 1918, 
concerning a special edition of The Journal of Accountancy was laid 
on the table. 

A report was received from the committee on arbitration concerning k 
claim in dispute between two members. The claim was settled by payment 
of the amotmt due. 

A complaint against a member of the Institute was referred to the 
committee on professional ethics. With the complaint your committee 
transmitted to the committee on professional ethics information in regard 
to the operations of a company with which the accused member had been 
associated. The evidence which was obtained and was transmitted in- 
dicated that the actions of the member concerned were entirely innocent 
and that the accusations made had no foundation. This opinion was ex- 
pressed by the committee on professional ethics and duly transmitted to 
the correspondent who had made the original complaint 

Upon, inquiry from the board of examiners as to the method of filling 
vacancies in the board, the committee expressed the opinion that vacancies 
in the board of examiners could be filied by the executive committee, as 
this was one of the duties of the council which seemed to be delegated to 
the executive committee when the council was not in session. 

A list of definitions of the duties of various office employees was re- 
ceived from the department of labor. Your committee appointed a snb- 
conunittee consisting of Charles B. Couchman and John R. Wildraan to 
review these definitions and make such suggestions as seemed desirable. 
After the report was received from the sub-committee it was reviewed 1^ 
the executive committee, and, with certam amendments, duly transmitted 
to the department of labor, from which an expression of thanks and ap- 
preciation was received 

Shortly before the armistice was signed on November 11th, yotu- 
committee had addressed a brief to the authorities in Washington request- 
ing deferred classification or exemption for public accountants and their 
staffs, and suggesting that the executive committee would be willing to 
co-operate with the war department to the extent of determining the 
status of persons representing themselves to be practising public account- 
ants. This matter was duly presented to the war department, but before 
any action could be taken the cessation of hostilities removed the neces- 
sity for the relief which bad been sou^t 

Three referendum ballots of the Chamber of Commerce of the United 
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Statea of America concerned matters not affecting accountancy, and it wat 
decided that the Institute should not vote thereon. 

Waldron H. Rand, president of the Institute, was appointed councillor 
to represent the Institute in the Chamber of Qimmerce of the United 
States of America. 

The committee considered the possibility of bringing into the Institute 
those accountants who are eligible hut have not applied and do not seem 
to take an interest in the work of the organization. After consideration 
of various methods of arousing the interest of such accountants it was 
resolved that a letter should be addressed to all state societies requesting 
them to stimulate interest in the national organisation and to encourage 
suitable persons to apply for admission. 

In response to an inquiry as to the propriety of combining appraisal 
work with the practice of accountancy the chairman of the committee on 
professional ethics expressed the opinion that such combination would be 
undesirable. This opinion was approved by your committee. 

Your committee directed the secretary to express the congratulations 
of the Institute to Sir Arthur Lowes Dickinson, member of the Institute, 
on the honor conferred upon him by the king of England. 

l^e secretary was also directed to express to the Society of Incorpo- 
rated Accountants and Auditors of Great Britain the Institute's congratu- 
lations on the honor conferred upon the former secretary of the society. 
Sir James Martin. 

This committee has had before it an announcement in which two mem- 
bers of the Institute described themselves as M. A. I. A. Inasmuch as the 
use of these initials is not aulhoriied by the by-laws the committee notified 
the members that they were not conforming to the requirements. 

The question of the use of initials is, however, one of consideraUe 
interest and is referred to the council with a suggestion that the matter 
be discussed at the open meeting of the Institute. 

Your committee authorized the lease of a small store-room adioiniog 
the offices of the Institute. 

The audit of The Journal of Accountancy was conducted, at the re- 
quest of the committee, by Haskins & Sells. 

A member of the Institute has suggested that there should be created 
a class of honorary membership for persons over ?0 years of age who have 
been members of the Institute for some years. This proposal does not 
meet with the approval of the executive committee. The creation of hon- 
orary membership might lead to misunderstandings. It seems to the com- 
mittee, however, that there might be an amendment of the by-laws to 
provide that persons 70 years of age or over be excused from payment 
of dues. 

The committee approved the nomination of Edward E. Gore and 
David L. Grey, suggested by the chairman, to serve on a committee on 
cost accounting of the Chamber of Commerce of the United States of 
America . 

OR 
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Your oommittce learned with profound regret of the death of Bertram 
D. Kribben, and adc4)ted the following resolutions: 

Whexeas it has been reported to the executive committee 
of the American Institute of Accountants that Bertram D. Kritn 
ben, M. A- C. P. A., of St .Louts, Missouri, died January 6, 
imand 

Whebeas the executive committee represents the council of 
the Institute when the council is not in session : 

Thekefobe, Be It Resolved that the American Institute of Ac- 
countants do record its sense of loss in the death of Bertram D. 
Kribben, and do express in the form of a minute its profound 
realization of the great value of the services rendered durmg many 

fears to the cause of professional accountancy in the United States 
y this distinguished member of the coundl of the Institute. 

Be It Fuxt&ek Re5(x.vei) that a transcript of this minute of the 
executive committee be sent to the family of Mr. Kribben. 

Respectfully submitted for the executive committee, 

Waldkoh H. Rahd, Chairman. 
A. P. Richardson, Stcriiary. 



Report of the Board of Examinen 
To TKi Council or the Ahebicak iNSTmnr op Accouittakts : 

Gehtlekem :^During the year which has elapsed since its election the 
board of examiners has conducted the labors assigned to it by the con- 
stitution and has examined all applicants applying for admission as mem- 
bers or associates. 

Examinations were held on the 18tb and 19tb of November, 1918, and 
15th and 16th of May, 1919, at the foUoiring places: 

NOVEICBER 

(Fnttm Orai 

Chicago Boston 

New Vorii Chicago 

Seattle Mew York 

May 

Boston Chicago 

Chicago New York 



New York 
Seattle 

Twenfy-dgjit apidicants were examined in November and 40 ii 
with the following results: 

NoveuBGR, 1918, ExAMiNAnoira 
Instttnte Passed CondiHontd 

For admisuon as members 12 1 

For advancement to membership 2 

For admission as associates 8 4 
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Uay, 1919, EXAHINATIOHS 

Institute Patstd Conditionti Failed 

For admission as members 21 1 

For advancement to membership 2 

For admission as associates M 2 

In addition, examinations were held bjr state boards using the In- 
stitnte'a questions in the following states with results as follows: 

KOVEUBEX, 1918, EXAHIMATIOHS 

Examinations held: California, Colorado, Connecticut, Florida, Massa- 
chusetts, Michigan, Minnesota, Missouri, New 
Hampshire, New Jersey, Orq[on, Tennessee, Wash- 

Passed ConditioHtd FaUtd 
95 47 93 

May, 1919, Exauimatioms 
Examinations held: California, Colorado, Connecticut, Florida, Lotns- 
iana, Illinois, Kansas, New Hampshire, New Jersey, 
Washington. 

Passed Conditioned Failed 
90 46 36 

As a net result of all the examinations held during the year the 
membership of the Institute was increased by 33 members, 4 associates 
advanced to membership and 22 associates. 

The plan of cooperation with state boards which has been finally 
reduced to a definite programme is attached to this report and mailced 
exhibit "A." At the present time the following states have indicated 
their approval of the plan and their intention to adopt it: 
Arkansas Missouri 

California Montana 

Colorado Nebraska 

Connecticut - New Jersey 

Delaware New Hampshire 

Florida Oregon 

niinols South DakoU 

Kansas Tennessee 

Louisiana Texas 

Massachusetts Virginia 

Minnesota Washington 

Other states have not yet taken definite action but will probably 
signify their approval before the fall examinations are held. 

Acting upon a suggestion from the council and with the idea of 

encouraging candidates for the C. P. A. certificate to apply for member- 
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ihip in the Institute, a circular letter was urepared and presented to every 
candidate sitting at the examination, pointing out that success in the 
examination would entitle one to admission as an associate at any time 
hi the future when the requirements of the constitution had been satisfied. 

The board of examiners has been much hampered in its work fay the 
fact that a quorum could not be obtained for the ordinary meetings of 
die board. Since the beginning of the fiscal year there have been only 
two meetings at which a quorum was present. 

During the remainder of the year the work of the board has been 
transacted by two or three members. 

This condition is broui^t to the attention of the council for serious 
consideration. It is, of course, important that there should be on the 
board of examiners representatives of different sections of the country, 
but there should always be enough members of the board within reason- 
able distance of the Institute's office to constitute a quorum for the 
meetings which must be held monthly if the work of the board is to be 
properly conducted. 

Daring a part of this year four members of the board of examiners 
were in Europe, one was in California and the remaining four were left 
with the responsibility of carrying on as best they might. 

The board respectfully suggests, to the council that before the election 
of new members to the board careful inquiry be made as to whether or 
not they will undertake to attend to the duties of the board. 

As the influence of the Institute and the popularity of the plan of 
cooperation increase, the work of the board of examiners will become 
heavier and it will not be possible to do justice to the Institnte, state 
boards or the public if there be anything less than a quorum of the board 
available for active service during the year. 

The past year, of course, has been exceptional, but the board should 
be so constituted that even in exceptional drcumstaiues the work could 
be conducted 

The questions presented at the examinations of November and May 
were prepared by members of the board of examiners or contributed by 
members of the Institute and therefore involved no outlay of the board's 
funds. The marking of papers was necessarily a somewhat heavy charge 
on account of the great number of C. P. A. candidates. The stationery 
bills, of course, increase with the spread of the plan of cooperation and 
during the past year the extraordinarily high prices of stationery, printing 
and postage have made great demands upon the funds of the board. 

When the plan of cooperation was first suggested it was hoped that 
the board of examiners would be able to volunteer its services without 
charge, but when, after the November examinations, it was found that to 
examine 225 state board candidates involved an expenditure of approxi- 
mately $2,250, the board communicated with state boards and asked for 
suggestions as to a method of operation which would be fair and satis- 
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As a result of the negotiations it was finally decided that $10 a candi- 
date would be the fee asked of state boards provided the fees of the state 
boards were $20^ or more. If the fees were less the board of extttniaen 
asked for SO^d. 

Full details of this arrangement will be found in exhitut "A" above 
mentioned.* 

The board feels that the Institttte throng the committee on education 
or the board of examiners should prepare and circulate a list of text- 
bodes suitable for preparation for the examinations, ft would not be 
feasible or desirable to prepare a full curriculum, but something should 
be done to indicate to applicants the nature of study which would be 
likely to produce satisfactory results at examinations. Uany questions 
are asked as to text-books, but so far the board has abstained from 
making any recommendation. This matter, however, cannot be indefinitely 
postponed and much good will be done to the cause if the work can be 
undertaken without delay. 

This is particularly important in the case of candidates for the C. P. A. 
certificate, inasmuch as many of them lack the professional experience 
which in the case of applicants for the Institute may be expected to take 
the place of text-book study. 

The board places this matter before the council for its consideration. 

Coiues of the examination questions of tlie November, 1918, and Uay. 
1919, examinations are attached to this report marked exhibits "C and 
"D" respectively.t 

Respectfully submitted for the board of examiners, 

Akthuk W. Tecu, ChairmaH 



Report of the Committee on ProfeBsional Ethin 

To THE Council or the Auebican Instiujte of Accountants : 

Gentlemen :— A resume of the work of the committee on professional 
ethics during the year is as follows : 

Several complaints (involving ethical points), in each of whidi one 
member felt himself aggrieved by the conduct of another member, were 
lodged with your committee, which gave its best counsel to the parties in 
interest or otherwise aided in attaining a satisfactory adjustment of the 
complaint. 

Letters of advice mth respect to the interpretation and application of 
the rules of professional conduct and other ethical points were written in 
reply to complainants or inquirers. 

Many cases of unethical circularizing and advertising, a considerable 
number of which related to matters of federal taxation, were broi^t to 
the attention of your committee and resulted in such correspondence, 
counsel and admonition as in each case seemed to be indicated. 
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One complaint involved serious charges of professional malpractice 
and another charged conduct, which if substantiated, would be of concern, 
not only to accountants, but to the entire body politic These charges were 
called to the attention of your committee so recently that it has not had 
sufficient time to make the inquiry and investigation necessary to deternvne 
the validity of the complaints. 

At the semi-annual meetii^ of the council, the committee submitted 
the following rule of conduct, which was adopted: 

(10) No member shall, with view to employing him, approach 
or cause to be approached an employee of a fellow member with- 
out first informing said fellow member of his intent. This rule 
shall not be construed so as to inhibit negotiations with anyone 
who. of his own initiative or in response to public advertisement, 
shall apply to a member for employment. 

With respect to another rule submitted at the same time, the com- 
mittee was directed to restate and resubmit it at the next meeting of the 
council. It is difficult to give precise statement to a rule directed at the 
offense under discussion. However, the following is submitted as a basis 
for suggestion and discusuon. 

(11) No member shall render profes^onal service, the an- 
ticipated fee for which shall be contingent upon his findings and 
consequent results thereof. 

This rule shall be construed as inhibiting only service in which 
the accountant's findings or expert opinion might be influenced 
by considerations of personal financial interest in alternative 
findings or opinions. 

One question which the committee was called upon to decide leads it 
to suggest for discussion an amendment to rule (1) of the rules of pro- 
fessional conduct, so as to make it read as follows: 



{art associates, provided all the members of the firm are 
either members or associates) may describe itself as "Members 
of the American Institute of Accountants," but a firm or partner- 
ship, all the individual members of which are not members of 
the Institute (or in part members and in part associates) or an 
individual practising under a style denoting a partnership when 
in fact there be no partner or partners, or a corporation or an 
individual or individuals practising under a style denoting a cor- 
porate organization shall not describe themselves as "Members 
of the American Institute of Accountants." 

As in former years and in the interest of prompt despatch of committee 

business, the chairman has presumed to act without first consulting the 

other members of the committee in many of the matters submitted to him. 

Respectfully submitted for the committee on professional ethics, 

Cari H. Nau, ChmmtaH 
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Report of tilie Committee on Arbitntion 
To THE Council or the Augrican Institute of Accountants : 

Gentlemen :— Your committee on arbitration respectfully reports that 
during the year ended September ISth, 1919, it had before it for its con- 
sideration and decision one matter, brought to its attention on complaint 
of a member of the Institute. The substance of the complaint was that 
another member of the Institute neglected, refused and failed to pay for 
the services of an accountant lent by the complying member to the firm 
against which the complaint was lo^ed. After a. careful review of all 
of the evidence submitted the committee on arbitration found as follows: 

First r That the complaint lodged was justified. 

Second : That no rule or custom obtains regulating the charges of 
one accountant to another for the services of members of such account- 
ant's staff. 

Third: That unless previous arrangements have been made the 
accountant receiving the services of a member of the staff of another 
accountant will be bound to pay for such services at such rate as may be 
billed so long as such rate is not in excess of that customarily charged 
by accountants to their clients. 

Fourth: That the accountant complained against in this action was 
justly indebted to the complainant in the sum claimed and that payment 
of such sum should be made without delay. 

No other matter has come before the committee on arbitration during 
the year. 

Respectfully submitted for the committee on arbitration, 

Edward E. Gost^ Chairman 



Report of the Committee on Budget and Finance 
To THE Council of the American Institute op Accountants: 

Gentlemen : — Your committee on budget submits, in accordance with 
section 7 of article I of the by-laws, budget to be appropriated for the 
current year to cover the estimates of expenditures and estimates of 
revenue for the general fund of the Institute, the endowment fund and 
the board of examiners' fund, and recommends your favorable action 
thereon : 

General Fund: 
Budget: 
Estimate of expenditures to be appropriated: 

1919-1920 

Stationery and printing $1,200.00 

Postage, expressage, tel^rams, etc 700,00 

Secretarial expenses iient—2/S of $3.700.00-$l, 48000) .... 2,500.00 

Annual meeting 300.00 

Chamber of Commerce, U. S. A : lOaOO 
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Executive committee 200.00 

Cammittee on education 100.00 

OMmnittee on federal legislation 200.00 

Committee on sUte legislation 100.00 

JouBHAL OF AccooMTAKCT and year-book 4,000.00 

Salaries; 

Secretarial 9,00a00 

Other salaries 5.000.00 

ToUl $23,400.00 

mate of revenue: 

Dues 1.200 members $18,000.00 

" 200 associates 2,000.00 

Interest, etc 1,000.00 

JouKNAL o» Accountancy 3,300.00 

Year-books 200.00 

Total ^,500.00 

Ehdowuent Fund: 
Budget: 
Estimate of expenditures to be appropriated: 

1919-1920 
Salaries: 

librarian $1,800.00 

Assistants 1,900.00 

Incidentals 300.00 

B«fe 500.00 

Printing 20000 

Rent (3/5 of $3,700X0) 2^20.00 

Total $6,920.00 

Estimate of revenue $7,000.00 

Board or Exauineks' Fund: 

Budget: 1919-1920 

Estimate of expenditures to be appropriated $6,000.00 

Estimate of revenue : 

F«s $2,50000 

State boards (paying part--at present $10.00 each can- 
didate — to reimburse board for expenses) 4,000.00 

Total $6,500.00 

Respectfully submitted, 

E. W. Selu, Chairman 
Thomas L. Beuy 
August 11, 1919. Chasus Hkbt 
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Report of tb* Conunlttee on Conititntioii uid ^-Lam 

To THE COUITCII. or THE AlfEUCAIf iNBTITUn OV ACCOUXTAKTS : 

Gehtumek : — The cotnmittec on constitution and by-laws Auina to 
recomtnend the adc^on of the attached promoted changes in the constitu- 
tion and by-laws.* 

Particular attention is called to the proposed change in article V, 
section 1, of the by-laws. As it stands at present there is no poaribilitT 
of reinstatement in any case. It is believed that reinstatement, when 
desirable, should be permitted. 

Respectfully submitted for the committee on constitution and by-laws, 
W. R. Uackekzo, Ckainmm 

Report of the Committee on Bdncatioti 
To THs Council or the Aueucak IxsTrruTB or Accountaitts : 

Gektiemcn :— Your committee on education during die past Tcmr has 
endeavored to continue the work of the committees of previous years 
in fostering progrcsnve relations between the Institute and universities, 
schools and colleges, state societies of pubUc accountants and the various 
state boards of accountancy. 

The illness of one member of this committee and post-war conditions 
a&ecting the work and available time at the disposal of aU of tfacm have 
prevented the completion of certain investigations and research upon 
which it was expected this committee would now be able to rqwrt 

In the annual report of a committee of the American Assodatioa of 
Public Accountants in 1912 a line of work and investigation, .which might 
be pursued by following committees, was mapped out This has been 
generally followed and developed in recent years. 

In the face of the fact that more than twenty states now use the 
Institute's exammattons, the Institute does not pnblish or prescribe any 
syllabus or curriculum of study for aspiring entrants into the profession. 
The young man desiring to become a professional public accountant or 
the older man who may wish to obtain the seal of rect^cnized qualification 
to his practical experience by passing the examinations for membership in 
the Institute or for the certificate of C P. A. is informed that these 
examinations cover the usual subjects of auditing, theory of accounts, 
practical accounting, commercial law and elementar; actuarial science. 
Many universities, colleges and schools teach excellent courses both to 
resident students and by correspondence and very substantial progress in 
this respect has been made and reported t^ this committee in past years. 
These very courses, however, indicate such a wide variation of view- 
point and opinion as to what constitutes the necessary technical education 
and specific preparation for candidates to the profession, that in the 
opinion of this committee die time has arrived when the American Insti- 
tute of Accountants must publish a syllabus if not a complete curriculum 
of the subjects in wUch a candidate will be examined. We believe that 
practically every other organized profession having a central governing 

'For text of imendmcDU MC page 64. 
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organuatkm issues such a syllabus, including many if not all of the 
foreign institutes or societies of chartered and incorporated accountants. 

The available literature on accounting subjects has had marked growth 
in the past fifteen or twenty years, and the prospective student is now 
offered such a choice that he is Xf/i to become confused if not discouraged 
unless a reasonably definite scope and object of required knowledge is 
authoritatively recognized for his guidance. This committee fully appre- 
ciates that text-book study and class-room lectures in themselves do not 
make professional accountants and are practically valueless unless supple- 
mented with considerable practical experience. 

The committee which reported to the American Association of Public 
Accountants at the Chicago meeting in 1912, while recognizing possible 
criticism for its endorsement of a "five-foot book shelf" for accountants 
and students of accotmtancy, had the courage to name certain text-books 
which were then considered as worthy of recommendation. For the 
benefit of those readers of this report to whom a copy of the 1912 year- 
book may not be available this list is now repeated : 

THE nVB-FOOT SHELF 

A. B. C. of tVail Street S. A. Nelson 

AeeoMHtamcy of Invettment Charles E. Sprague 

Accountancy Problems, vols. I 6r i Leo Greendlii^r 

AccounUng Systems Edward P. Moxey 

Accotmts of Executors and Testamentary Trustees J. Hardcastle 

Advanced Accounting L. R. Dicksee 

American Accountants' Manual Frank Broaker 

Auditing Theory and Practice R. H. Montgomery 

Commercial Geography C C Adanu 

Corporation Accounting and Law J. J. Kahili 

Corporation Finance William H. Lough 

Cost Accounting L. W. Hawkins 

Economics of Business E. S. Meade 

Factory CosU Frank E. Webner 

Fraud in Accounts No. 30 of The Accountant's Library 

History of Accounting and Accountants Richard Brown 

History of Commerce C Day 

Lombard Street Walter Baghot 

Manual of Commercial Law E. W. Spencer 

Modem Accounting Henry Rand Hatfield 

Partnership Accounts P. Child 

Philosophy of Accounts Charles E. Sprague 

Pratfs Digest of National Banking Laws A. 5. Pratt & Sons 

Bookkeeping and Accounting Harry M. Rowe 

Scientific Management Frederick A. Parkhurst 

Shop Management Frederick W. Taylor 

Short Ridei for CommerciiJ Caleulalions Patrick Murphy 

Theory of Bus^ss Enterprise Thorstein Veblen 
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File of rules and forms of interstate commerce commisMon. 

File of publications on terminology and uniform systems of aceotmting 

by United Stales census and labor bureau. 
Revised or annotated statutes of the state of residence. 
The Jouhnal op Accountancy. 
American Association of Public Accountants' year-book. 

To the foregoing list your present committee, with a repetition of the 
original reservations, would add the following: 

Accounting Practice and Procedure A. Lowes Dickinson 

AccoimtiHg, Theory and Practice — 2 vols R. B. Kester 

Applied Theory of Accounts P.J. Esquerre 

Corporation Accounting R. J. Bennett 

Cost Accounting Nicholson and Rohrbach 

Principles of Depreciation E. A. Saliers 

Unified Accounting Methods fvr IttdHSlrials Qinton E. Woods 

Corporate Organisation and Management T. Conyngton 

Business Finance W, H. Lough 

Getting the Most out of Business E. St Elmo Lewis 

Graphic Methods for Presenting Facts W. C. Brinton 

Office Management Leo Galloway 

The Selling Process N. A. Hawkins 

In the preparation of a syllabus or curriculum, which may have the 
endorsement of the American Institute of Accountants and be generally 
acceptable to the profession, a great amount of work is involved. The 
mere endorsement of text-books must in most cases be qualified in some 
respects; and, of greater import.ince, the sequence or order of study 
of the various branches of required knowledge must be given careful 
consideration. Sueli questions as the system of "articled pupils or appren- 
tices" and the interchange of ambitious and worthy students on the staffs 
of the large firms of practising public accountants are worthy of con- 
sideration in this matter of the preparation of a syllabus or curriculum 
for the guidance of those who seek to become duly qualified professional 
public accountants. 

Respectfully submitted, 

H. F. French, Chairman 
D. W. Springes 
Fked G. Collev 

Report of the Committee on Federal Legislation 
To THE Council of the Amehican Institute of Accountants: 

Gentlemen;— The committee on federal legislation during the year 
just ended has been in touch from time to time with the treasury depart- 
ment of the United States government both during the progress of the 
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enactment of the present revenue bill and during its administration since 
enactment. It has endeavored in a spirit of cooperation to throw as 
much light as possible on points where accounting was involved. 

Attentiop was called, while the bill was in the hands of the senate 
committee, to the omission of a clause similar to that contained in the 
1917 bw, providing for taxing dividends to the receiver at rates preva.iling 
in the years during which the earnings accrued. Subsequently such a 
provision was included in the senate bill but was eliminated afterwards 
on the floor of the senate. 

Illustrations were submitted to the treasury department showir^c the 
workings of the clause, at one time included in the senate committee's 
bill, which proposed to impose a profits tax on businesses conducted by 
individuals and partnerships. Such a provision would have imposed con- 
siderable hardship on some members of partnerships as compared with 
others and would also have given rise to very many complications. The 
clause was subsequently eliminated from the bill. 

The committee was also in touch with the commissioner's office last 
April, at the time when the pressure of tax work was very great on all 
accountants' offices by reason of die requirement then prevailing which 
provided for corporation returns to be filed by April 29th. As is now 
known the commissioner granted what was practically a general extension 
to June ISth for corporations. 

Under date of July 30, 1919, the conunittee filed a request with the 
commissioner urging that form 1120-A, return of fiscal year corporations, 
be amended to provide for a different computation of the income tax on 
the ground that the form as prepared discriminated against corporations 
having a fiscal year other than calendar year. Numerous illustrations in 
proof of the committee's contention were filed with the commissioner 
from time to time, but the commissioner definitely ruled that the form as 
prepared is in exact compliance with the law as laid down in sections 
335~b, 20S-b and 236-b. The committee is not unanimous in urging the 
change of this form, but it is believed that substantially the entire pro- 
fession is of the opinion that congress never intended to discriminate 
against this class of taxpayer. An able lawyer, who had no personal 
interest in the matter and none of whose clients was affected by the 
department's ruling, states that he can see that the sections of the act 
referred to are capable of the interpretation which has been given to 
them, but it does not seem to him that this interpretation was necessary, 
and he can see no reason for such a plain injustice as is worked by form 
1120-A. The form will doubtless remain undv>nged unless suit is brou^t 
by some taxpayer whose tax is sufficiently increased thereby to justify 
legal proceedings. 

At the request of the Chamber of Commerce of the United States of 
America the Institute has cooperated through this committee in the con- 
sideration of bills now pending in congress relating to the adoption of a 
budget system for the national government Harvey S. Chase, who was 
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K member of President Taft's commission on effidencjr and economy, h 

been directly in touch with this matter. 

Respectfully submitted. 

AuAic A. Ross, ChoinHon 
Hartey S. Cbass 

JOHH B. NiTSM 



Report of the Coininitte« on Nomlnatlaiia 
To THE Council of the Aueucah iHSTiron of Accountants: 

Gentlsuen :— For the committee on nominations I beg to state that 
we have prepared the following ticket to be presented at tfae ammal 
meeting to be held in September, 

Pretideni: Waldron H. Rand, Massachusetts. 

Vice-prendrnti: Arthur W, Teele, New York; H, Ivor ThcMuas, 
California. 

Treanirer: J. E. Sterrett, New York. 

CoitHcil for five years: Hamilton S. Corwin, New Jersey; Edward E. 
Gore, Illinois; Charles S. Ludlam, New York; Overton S. Meldrum, Ken- 
tudcy: Adam A. Ross, Pennsylvania; Charles Neville, Georgia; C U. 
Williams, Washington. 

Council for three years: W, Ernest Seatree, Illinois. 

Council for one year: E. G. Shorrock, Washinicton. 

Auditors: Wm. R. Tolleth, Virginia; C E. Iszard, Delaware. 
Respectfully submitted for the comnuttee on nominations, 

J, Poster Jofuk, Chcannoit 



Report of Hie Committee on PnbUcatioB 

To THE CoUHCn. OP THE Alf EUCAN INSTITUTE OF ACCOUNTANTS : 

Gentlemen :— The comnuttee on publication has supervised The 
JouxNAL OF Accountancy, Yeab-Booic and Bulletin m accordance with 
its duties. 

Hie Yeax-Book was considerably condensed in order to conform to 
the will of die coundl that all unnecessary expense should be avoided. 
In its smaller form, bowever, it was probably as useful as the more 
extensive book to which members had been accustomed in past years. 

The BuiXETiN continues to serve its purpose of maintaining a personal 
and intimate touch between the office and all members and associates of 
the Institute. 

The Joubnal of Accountakcy, which, of course, is Ae principal con- 
cern of the committee on publication, has now reached a point in die 
forefront of technical magazines so far as circulation at least is concerned. 

In view of the success of the magazine it appeared to the committee 

on publication that the time had arrived when payment should be made 

for original articles accepted. Accordingly the proposition was placed by 

the secretary before the Ronald Press Company, which is publishing The 
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JointMAL under contract. The proposition, however, was not accepted by 
the publiihing company, and as the contract is so worded as to prevent 
the inclusion of payment for articles as an expense of publication without 
the consent of the publishing company Qie committee felt that the matter 
should remun in abeyance during the life of the contract 

Since the American Association of Public Accountants took over The 
JouxNAL OF AccoUNTANCif from the Accountancy Publishing Company it 
has always been the feeling of the committee on publication that adver- 
tising and, in fact, all eamiog capacity should be subsidiary to high pro- 
fessional standards and the production of an official organ for account- 
ancy. With this thought in mind the committee did not devote serious 
consideration to the question of advettising, but now that the magaiine 
has reached a circulation which compares quite favorably with the most 
popular of the technical magazines, it oug^t to be possible to secure a 
tubstantial revenue from admissible advertisii^ especially as in these days 
advertising is to be had almost for the asking. We find, however, that 
The Joubnal op AccouifTANcy carries only a few advertisements which 
are by no means difficult to secure. 

Hie committed has insisted upon exercising a rigorous censorship ou 
everything which appears in The Journ'Ai. and a few advertisements have 
been declined because they were not of the standard which the committee 
feels should be maintained. The few advertisements which have been 
rejected, however, would not materially have altered the volume of 
revenue if they had been accepted. 

During the past four years the circulation of The Joubital has in- 
creased from 4,530 at September 1, 1915, to 11339 at September I, 1919, 
but die revenue from advertising has by no means kept pace, as shown 
t^ the following comparison : 

CwTMlotwfi Advtrtiswg Revtnnet 
4,940 $3,39632 

7,177 23*X19 

" " 1918 9,669 5,33529 

" " 1919 11,501 5,707.44 

It is, of course, true that advertising revenues must follow rather than 
keep pace with increase in circulation, but your committee feels that the 
time has now come when an earnest effort must be made matertalty to 
increase the revenues from this source. An increase is all the more 
necessary because a new contract for printing must be negotiated as from 
January 1st next The present contract was made in 1915, and the new 
contract will undoubtedly entail a substantial increase in cost The com- 
mittee on publication would greatly appreciate any consideration the 
council can give to these matters, and would in particular be glad to have 
an expression of the views of the council upon the position taken by this 
committee. 

Ill 
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During the year ended June 30, 1919, the profits accruing to the Amer- 
ican Institute of Accountants, according to the auditors' report, amounted 
to $5,487.40. In the same year under the terms of the contract the expense 
allowance to the Ronald Press Compai.y was $6,526.81, the expense of 
iiecuring subscriptions and advertising (exceeding the contract amount) 
was $4,201.30 and the Ronald Press Company's share of profits was 
$5,491. The figures relative to profits are net after deducting certain 
editorial expenses and charges for advertising by the American Institute 
of Accountants and the Ronald Press Company at cost 

Respectfully submitted for the committee on publication, 

J. R Stbrrbtt, ChttttmoM 
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Report of Special CDtnniittee on Ethical Publicity 
To THE CoOHCn. or the Amebican Iwstitutk op Accountants : 

Gbmtlbhen: The committee on ethical publicity reports that it baa 
only had rontine matter before 4t since the last council meeting except that 
in one case it called upon a member to submit his advertisements to the 
oonunittee before using them. The member ignored the committee's re- 
quest and elected to resign his membership. 

Respectfully submitted for the committee on ethical publicity, 

W. Sanders DavieSj ChatrmoM. 



Report of Special Committee on Increased Hemberahip 
To THE Coutrcn. or the Ahebicak iNSTrnrra of Accountants ; 

Gemtleueh :— The special committee on increased membership begs to 
report that it caused to be issued, to the secretaries of each of the 
state and local organizations of accountants in the United States, a. letter 
soliciting information as to the identity and addresses of accountants, 
presumably qualified to become members of the American Institute of 
Accountants, who are not such members and reside within the jurisdiction 
of the societies to which appeal was made. 

Letters have also gone forward to individual members of the American 
Institute of Accountants in different localities of the United States 
soliciting their aid in brin^g about an increase in the membership of the 
Institute. 

Beyond the work outlined, nothing has been accomplished, principal^ 
because it was deemed impossible to secure the cooperation or even the 
attention of accountants prior to July 15th on account of their being pre* 
occopied with the labors of their professioa 

Respectfully submitted for the special committee on increased 
membership, 

Edwasd E. GcttE, Ckmrmmt 

Report of Special Committee on Procedure 
To TRB Council of the Aubrican Institute of Accountants : 

GBHtLXHEN: Your committee on procedure has not been active during 
the year. Only one question has been submitted to it, and it has not 
songftt subjects for consideration. The one question submitted at a recent 
date is as follows : 

"When an accountant is examining the books of a holding 
company which carries as an asset the value of a wholly owned 
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or contndled stibsidiarr, is the acconntant ever justified in certifr- 
ing to a balance-sheet of the holdiiw company without making an 
exami n ation of the affairs of the wholly owned or controlled nib- 
■idiarv? 

'The following points should be taken into connderation. It 
may be that the accountant has no reason to suspect tiat the item 
is carried on the balance-sheet of the holding company at other 
than fair or stt least reasonable value, but this is also the case with 
many items on the usual balance-sheet, so that I cannot see any 
force in the argument that one might be passed because the ac- 
countant is reasonably sure, whereas in other cases he insists on 
beine more than reasonably sure. 

"There have been quite a number of cases where the executives 
of holding companies have requested accountants to certify to the 
balance-sheet of the holding company and make the necessary 
qualification tn the certificate to cover the point that the accounts 
of the subsidiaries have not yet been audited. Such a certificate 
has been perfectly satisfactory to the holding company people 
because they know that the profitable subsidianes have paid divi- 
dends which have gone into the income account of the holding 
"ompany, but the unprofitable subsidiaries have had no provisions 



This inquiry opens up a broad abstract question of which the view of 
the committee is that qualified certificates are a necessary element of public 
accounting and that it is legitimate practice to issue a properly qualified 
certificate when the occasion demands. It can be readily imderstood that 
such an occasion might arise in the case of the balance-sheet of a holding 
company; but it is obvious that no absolutely worthless certificate should 
be {^ven in any circumstances, as in the case of a strictly holding company 
where nothing is known of the accounts of the subsidiary companies. 

It is the view of the committee that no hard and fast rule can be 
applied to r^^ulate the matter of qualified certificates. In considering the 
question broadly, it may be assumed that the atxountant called upon to 
certify any balance-sheet is an intelligent man, of character and business 
integrity, of mature judgment, experienced in accountancy and with & 
conscience that will infallibly show him the difference between right and 
wrong. 

Such a man will not willfully mislead the public He will advise his 
cUent not to practise self deception, and his intelligence and practical 
knowlet^e will guard htm against being deceived himself. When it comes 
to the point of signing a qualified certificate, he will be careful to protect 
the points of which he has no knowledge, or on which he is not satisfied, 
by making his certificate subject to plainly stated facts, which will place 
die public on guard and protect his own reputation. The phrasing of such 
a qualification will be entirely clear and not close to the thin dividing line 
between truth and error which may be interpreted in one way by himself 
and in another way by the public 
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The committee fivors brief certificates in which the elements featnred 
by sped&I mentioii shall be those things that the accountant has not done 
rather than a more or less voluminous list of those operations he has per- 
formed. This procedure properly indicates, by inference, the verification 
of the elements not especially mentioned. Such a man as we have described 
will see to it that the inference shall not be misleadinK. 

With this general statement of its views the committee leaves the ques- 
tion for the consideration of the council, or of the convention, as a profit- 
able subject for open discussion, in order that the institute may have the 
benefit of the collective views of the members. 

Respectfully submitted for the committee on procedure, 

Hahiltok S. Cokwin, ChainnoH. 
New York, September 13, 1919. 

Report of Special Committee on Subsidluy OrguUutioni 
To THE Council of the Aherican IssTtrvrz or Accountants : 

Gentlxhen: The committee has received comprehensive suggestions 
and comments regardii^ the formation of affiliated or subsidiary organiza- 
tions. Time has not permitted an adequate study and analysis of these 
suggestions. In view of the importance of the subject the committee would 
like to have additional time to prepare and submit a report which will ad- 
mit of proper attention to all phases of the question. 

As a tentative report the committee would submit the foUowii^; ai 
embodying the suggestions of a majority of the presidents of state socie- 
ties who have replied to the committee's questionnaire, provided that 
the general meeting of 1919 desires to take some action. 

1. We recoramend that the committee on constitution and by- 
laws be requested to prepare suitable amendments to permit the 
formation of chapters of the Institute in states or districts. 

2. We recommend that there be appointed a special and in time 
a permanent committee on chapters. 

3. We recommend that there be adopted at this meeting a 
resolution expressing the sense of the members that chapters of 
the Institute may be organized in all states or districts ; and in all 
cases the approval of state societies (where such exist) first be 
secured. 

Respectfully submitted for the special committee on 
subsidiary oi^anizations, 

Robert H. MoinaoifEiY, CA4itniKiii. 

Report of the War Committee 
To THE CouiTciL or THE American iNSTinnE of Accountants : 

Gentlemen : It has been suggested that this final report should briefly 
summarize the work of the war committee from its origin to the present; 
and as the purpose for which it was created has happily ended, the sug- 
gestion is appropriate. 
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The committee was appointed in March, 1917, as the committee on 
national defense, but not as the result of sudden thought Nearly a jrear 
before war was declared, while as yet our tielligerency was only a thing 
hoped for, the Institute had declared, as fully as circumstances permitted, 
its wish and purpose to co-operate with the govermnent in every way 
possible whenever its services might he needed. 

Through interviews and correspondence, at first with the committee on 
preparedness of the naval advisory board and later with the council of 
national defense, the general plan of co-operation and the probable lines 
of effort had been discussed, so that the council was well advised upon 
these points. 

The committee as originally constituted consisted of W. Sanders Davies, 
Robert H. Montgomery, Henry A. Niles, E. W. Sells, Edward L. Suflem, 
Arthur W. Teele and A. P. Richardson, secretary. Very shortly after- 
wards (;iiarles S. Ludlam was substituted for Mr. Sells at the latter's 
request and J. E. Stcrrett was added. Later Carl H. Nau became a 
member. 

In the same month (March, 1917), the committee was requested to 
meet with the council of national defense in Washington, when we were 
advised that we had been constituted one of the advisory committees of 
the council and we were asked to hold ourselves in readiness for immediate 
service. Several such meetings were held, an oflSce with equipment was 
placed at our disposal and we were designated the accountancy com- 
mittee of the war industries board. Arrangements were made that at least 
one and later two members of the committee should be in continuous 
attendance in Washington, and this arrangement continued until about 
the first of 1918, when the war industries board was dissolved together 
with its committees and we continued under the present title of war com- 
mittee of the Institute. 

Our earliest duty was to advise in respect to the contracts which the 
government was making, involving not only vast expenditures but many 
serious accounting problems. 

The Institute prepared and sent to all members a questionnaire regard- 
ing their disposition and ability to render service to the government, to 
\^ich a targe number of replies was received. This provided the com- 
mittee with a fund of information concerning the availabiUty of its mem- 
bers for service Go that when a request was made of us we were generally 
in a position to comply with it. This was exemplified when in May, 1917, 
we were asked to recommend nearly twenty men to take charge of the 
accounting involved in the construction of the cantonments and within 
less than a week these members had assembled and started work, some 
coming from the Pacific coast and from the farthest south. 

The compliance of these members to this request and their spirit in 
taking up the exacting work required, carried on as it had to be under 
conditions of great discomfort and pressure, was wonderfully fine; and 
this is true of all members who served in any capacity, either dvil or 
military, whether here or abroad. 
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It was the function of the committee to establish liaison between our 
membership and all departments of the government needing the services 
of accountants. Throu^ all the summer of 1917 and indeed up to the 
dose of active war, the committee was so used and practically every de- 
partment was assisted through our efforts. While the exact number of 
our members who served in any capacity is not known, it is thought that 
at least 200 were so engaged for varying periods. We are entitled to feel 
a proper pride that so far as is known every one made good and reflected 
credit upon himself and the Institute. 

About the end of 1917 the services of several of the members were 
reqniutioned for special work. Mr. Teele was appointed as the accounting 
member of a board created by the secretary of war to determine the im- 
portant question of actual property accountabUi^. Mr. Montgomery 
entered the army as lieutenant-colonel and represente'd the war department 
on the price fixing board. Mr. Sterrett served with the bureau of internal 
revenue and later on its advisory board. Shortly afterwards Mr. Ludlam, 
in addition to other valuable services, was given the very important duty 
of representing oar government in the apportionment of the responsibility 
of inter-allied transactions. Mr. Davies was appointed by the secretary 
of war a member of a commission of three to investigate the expenditures 
of the construction division of the quartermaster's corps. 

Thus, five members of this committee were called upon to fulfill im- 
portant and distinguished duties, and as the chairman assumes the privil^fe 
of signing this report alone, he feels free to express for himself (and be 
believes for the Institute) the gratitude due them for the unselfish and 
signal services they have rendered. 

The labors performed by all our members have contributed to the high 
reputation of the Institute. We are acknowledged today as an organiza- 
tion with high standards and definite achievements. We have greatly ex- 
panded the sphere of our recognized usefulness, white we have grown 
more centralized within ourselves. The war service of the Institute has 
ended, but the record remains. 

Respectfully submitted, 
Edwakd L. SuFFEaH, ChmnnaH. 
September, 1919. 
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Members of State Boards of Accountancy 



Digitized byGoOgIC 



DigilizedbyGoOgle 



State Boards of Accountancy 



U. W. AunuDGi, C.PA., Chairmati, P. O. Box 6 
Gwaai T. Rossoh, CPA., Mobile. 
R C WnxjAHS, CPA, Efothan. 



H. T. CuTHBERT, OPJi^ Prtsidtnt, 

C P. Ln, Stcrttary, 201 Natl Bank of Ariiona BuiMing, 

C, A. WEiDLn, Trtaninr, Presoott 



a W. HnrvEGUi. CPA, PmitUmt, Uttle Rode. 
Chailu H. Om^ CPX, Sierttary, little Rodb 
SofOH BunH, CP.A, Treatwtr. Pine Bluff. 

CAUFounA: 

John F. Forbes, C.PA., Prtsidtnt, Crocker Building San Frandico. 

RzniOLD E. BuGHT, CPA., Vict-Prttidtnt, 1024 Wuhingtcm Build- 
ing, Lot Angeles. 

WauAic Daua, CF^ Stcrttary amd Trtasmrtr, 311 CaUfonA 
Street San Franoaco. 

B. W. Boura, CPA^ Crocker Building San FranciKo. 

PuNTici Uasus, CPJk^ Citf Hall, Sacramento. 



C W. Fuuow, CFJ^' Prttidint, 524 Seventeenth Street, Denver. 
Paob Lawumci, CPA, Stcrttary. 830 Fo«er Boilding. Denver. 
RiCHAUt QtAHB, CPA., Trtosurir, Colorado Building, Denver. 
CmnracncoT : 

Qwamx L, Vamhais, CPA, Prttidtnt, Box 2G9, Hartford. 

JOBM StAXKWEATBis, CP.A., StcrttoTy, Ansonia, 

WnuAii P. Lamsoh, CPA., Treasurtr. 277 Laurel St, Hartford. 

OlLAWAU: 

Pnn T. Whght, CP^ PrttUtnl, Equitable Building Wilmingbn. 

TBBHtou TowntiMD, OVJl, Stcrttary, Uilford. 

CHAn.is H. SiHHOira, CPA, Trtaturtr, 1315 dn Font St, WU- 



Flouda: 

Waukb Mucxlow, C.PA, Ckafrman. U. S. Trust BniMiBK; Jack- 
sonville. 
Gswa H. Fmd, CPA. U. S. Trust Buildinft JackK»ville. 
H. V. For. CFA. 
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JoBL HtnniB, CP.A., ChoirmaH, Empire Building, Atlanta. 
R. W. Jbuison, CVJ^ Secrttary and Treaturtr, Uacon. 
Hakkj) HnsCH, Attonttj-at-Low, Candler Building, Atlanta. 



F. L. Davu, CP.A., Chairman, Sugar Gty. 

BysoM Ddehbacb, CP.A^ Vict-Ckmrmam, Lewicton. 

O. E. Canmon, CPA., Secrttary-Tnamrtr, Monntainboma. 

iLUHon: 

Albekt T. Bacon, CP.A., Stcretary, 208 South La Salle Street, Chicago 

GiLBEKT Baxby, LL. fi. 

S. O. Besgeb, CP.A.. CAotrmm, 134 South La Salle Street, Chicago. 

Ihioana: 

(SUte Board of Certified I^iblic Accountants.) 

Jesse E. Eschbach, President, State Honsc, Indiani^tolis. 

LAWiEifci F. Ori, Sterttary ati Treasmrer, State Hout^ IniiJanapolifc 

Waltek G. Owens, Vict-Prttident, State Honae, Indianapolis. 

(AdvisOT7 Board.) 

Jakes W. Noel, Attornty-ia'-Law, 911 Lenxlce Building, India napolia 

JoBK E. Reed, Vice-President of the Fanncra Trtut CompaiVi 
Indianapolis. 

Geome U. Bihgbau, SecreUry of the St Joseph Loan ft Trust Com- 
panjr. South Bend. 
Iowa: 

John W. Pkken, CP.A.. Eldora. 

A. H. Hahm AEsnoK, CP.A., Sterttary, 206 Weston Building OintaHL 

Phiup L. BnuHGS, CP.A., Chaiman, Hippec Building, Des Uoines. 
Kansas: 

(Board of Administration.) 

AsTBoa Cafpei, Govtrmor. 

E. W. HocH, Uarion. 

WvLiE W. Cook, Sterttary. 

CSAS. W. GlEBMB. 

WiLBUK N. Mason. 

(Board of Examiners.) 

CuNTON H. Mo^'TGOHEBY, C.PA., Prtiidttil. 

J. D. U. Cbockett, CP.A., Secrttary, Republic BuOding, Kansas Gtr, 

Mo. 
J. E. Caton, CP.A., Sute AixounUnt, Topeka. 

Kentucky: 

J. R. Mayes, Prtttdent, Louisville Tmst Building, Louisville. 
Rayuond E. Klein, Secrttary, Fort Thomas. 
E. C CoNLET, Treasurer, Catlettsbu^ 
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Louisiaita: 

Chailbs E. WnuiUTH, CP.A^ PretUtnl, 720 Hennen Building, New 

Orlcant. 
EuuN Moses, CPA., Seerttary, 610 Matson Blanche Building, New 

G. V. W. Ltkak, CP.A., Treanwer. 208 Masonic Temple, New Orleani 



Nathaitiel W. Staples, C.P.A., Chairman, Portland. 
Ralph O. Bkewstes, Secretary. 187 Middle Street, Portland 
Craklzs W. Reduam, CFA, Corinoa. 

MAMnjun: 

Thomas L. Bebsy^ C.PA., Chairmm, 703 Ptdelity Building, Baltimore. 
WiLUAH A. Gillupis, CPA, Secretary and Treasurer. 606 Union 

Trust Building, Baltimore. 
Jahu K. Eagak, CP.A., 818 Equitable Building, Baltimore, Md. 
&CSGX £. Baxnett, Johns Hopkins University, Baltimore^ 
Williah Mnjns Maloy, Aitontey-at-Loar, 1402 fldeli^ Building, 



Uasbachusetts : 

EowiN h. Pride, CP.A. Chairman, 40 Central Street, Boston. 
Daniel B. Lewis, C.P^ Secretary, 45 Milk Street, Boston. 
OuoGX Lyaix, CP.A^ 79 Uilk Street, Boston. 
Oklamdo C Moyex, CP^., Old South Building, Boston. 
F. R. CuNicn: Steele, CF.A^ 131 State Street, Boston. 



F^tiOEUC A. Tiltoh, CP.A., CA«nMm, Penobscot Building Detroit 
DtnAMD W. SmiKiiK, CP.A., Secretary, Ana Arbor. 
Akchibald Bboomfixlx), Attomey-at-Law, Detroit 

IfaMITESOTA: 

J. S. Mattesom, CP.A., ChmrmoH, 701 Alworth Building, Duluth. 
Juucs J. Andosoh, CP.A., Secretary and Treasurer, 526 Security 

Builduift Minneapolis. 
N. B. HiKCKLEY, CP.A., 441 Eodicott Building, St Paul 

Uissoun: 

Fkedeuck a. SiiiTB, CP.A., President, Lathrop Buildiog, Kansas Gty. 
J. H. CCoNMKLL, C.P.A., Secretary, 1302 Third National Bank Build- 
ing, St Louis. 
EvwAiD PsASEB, CPA., Treasurer, 1104 Commerce Building, Kansas 

aty. 

E. G. H. Kessler, CP.A., La Salle Building, St Louis. 
Henry £. Uendes, C.P.A., Railway Exchat^e Building St Lottis. 
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Uohtuia: 

J. C PBlujn, CP.A^ Chairman, Miner Buildinc Butte 
I»A B. Fke, CJA, Secretary, Missoula. 
DocGLAS N. Wilson, Great Falls. 



Edwasd J. BoBmsoH, CP^, Prttident, Lincoln. 
Ge(»CB W. Uaksh, Trtaturer, Ijncoln. 
HokMX S. WiGGiHS, CP.A., Stcretary, Lincolo. 

Nstaoa:* 

Giaaat. K. Eduer. C.P^., President, Reno. 
C F. Ds AuiOHD, CP.A., Vice-President, Eflco. 

Niw Hamfshu: 

James O. Lytcsd, ChMmum, Concord, 
ntnauc S. Nutting, Concord. 
Got H. Ccmi, Concord. 

Ntw Jixsxy: 

John B. Nitxh, CP.A., President, 386 Upper Mountain Avenue, Mont- 

EowiN G. WooDLiHC, CP.A., Secretory, 302 Prospea Street, Cranf ord. 
Hunr C Ma<s^ CPj\., Treanrtr, Market and Third Streets, 
Camden, 

Ntw You: 

F, W. Lamintz, CP.A, President, 100 Broadway, New York. 
Chasles S. McCaiu>a, CP.A, Secretary, 43 Exchange Pkice, Hew 

York. 
WiLUAH H. Dennh, CP.A, 87 Nassau Street, New York. 

MoKTH Caiolima: 

G. G. Scott, CPA., Chairmam, 60S Commercial Building, Charkittc: 
J. P. Scales, CP.A., Secretary, Greensboro. 

J. B. McCau, CP.A., Treasurer, Wilmington. 
J. J. Bebnabo, CP.A., Raleigh. 

NovTB Dakota: 

Waltbe Tboupsoh, Secretary, Fargo. 
Joseph Coghlan, Bismarck. 
E. T. TOWKE, Grand Forks. 

Ohio: 

E. S. Thomas, CP.A., President, Union Trust Building, OndnnatL 

F. J. OiANi, CP.A, Cincinnati. 

W, D. Wau., CP.A., Secretary, Columbus. 
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Oklahoma: 

FkSD. pAKxursoif, (State Examiner and Inspector,) Chairman, <^cU- 

homa Gtjr. 
Tou D. BoYDSTON, Secretary, Oklahoma City. 
S. P. FUEUNG, (Attorney-General), Oklahoma Gty. 

Obbook: 

Gemce Black, CP-A., Vke^hairmaH, Worcester Buflding, Portland. 
Seth L. Robekts, CP.A., Vice-Ckairfoan, 31(M Northwestern Bank 

Building, Portland 
R M. Wilson, CP.A., Chairman, Medford. 
Akthui Bebudgr, CP.A,, Secretary and Treasurer, 619 Worcester 

Block, Portland. 
W. D. WHircoifB, Vice-Chairman, 219 Oregon Building, Portland. 

PSHMEYLVAinA : 

FkAHK WiLBUB Uaiw, CP.A, President, 725 Fanners Bank Buflding, 
Pittsburgh. 

Joseph M. Pdch, CP.A., Vice-President, 1304 Morris Building, Phila- 
delphia. 

Horace P. Griffith, C.P.A., Se<.-retary, 325 Bourse Building, Phila- 
delphia. 

Caleb 5. Briktom, Attorney, Carlisle. 

Haie Hill, Attorney, Pittsburgh. 

Sbodb Island : 

AniH S. Hubbard, C.P.A., Secretary, Grosvenor Building, Providence. 
GnWGE U. Rex, CP.A., Chairman, Rhode Island Hospital Trust Build- 
ing, Providencb 
Lewis G. Fisher, CP.A., Treasurer, Union Trust Bnildin^ Providence. 

South C/rouka: 

G. B. Walton, CP.A., President, Columbia. 

C. C. FlSHBUBNE, CP.A., Vice-President, Columlna. 

A. C Clabkson, C.PA., Secretary and Treasurer, ColnmUa. 

SoinH Dakota: 

John Hinmimg, Public Examiner, President, Pierre 

KussRLL G. Bard, Vice-President, 

J. E. Tkuran, Executive Accountant, Seerelaty-Trtasurer, IHerre. 

TENNxasn : ' ' ; ~ "^ f^ 

HouER, KL JoHES, C.P.A., 616 Falls Building, Uemphis. - ■-" 

Ira p. Jones, CPA, Secretary. Stahlman Building, Nashville. 
F. W. Pike, CP.A., 1101 Tennessee Trust Buildii«, Memphis. 
O. R. EwiKc, C.PA., 130M Union & Planters Bank Building, 

Memphis. 
Walteb S. Black, CP.A., Knoxville. 
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Texas: 

Lum> B. Smith, CP.A., Chairmom, 601 Praetorian Building, Dallas. 

Frahk J. HuEY, C.P.A., Secretary, Houston. 

D. H. Kernacran, CPJi.., Rooms 19-20, TiMiraine Building, Ft. 

Worth. 
Uauon Douglas, C.P.A., Securi^ Building, Galveston. 
T. E. Ajxday, CPA, Wichitt Falls. 

Utah: 

W. J. Batehan, CP^., Pretident, Salt Lake Otf. 
}. P. GoDDATO, CP.A, Secretary, Salt Lake City. 
Parley £. Peterson, Treaturer, Salt Lake G^. 

VtuiOMT: 

Waliei F. Scott, Slate Treasurer, Brandoa 

AouAN £. HoLUES, Secretary, Burlington. 

Bekjauin Gates, (Auditor of Accounts), Uontpelier. 
ViXGiNU: 

W. McK EvAKB, C.P.A., Chairman, Times-Dispatch Building, Rich- 

A. T. Hendersom, C.P.A., Secretary, 501 People's Nat Bank BoUdina 

Lynchburg. 
A. Lee Rawuhgs, CP.A., 407 Law Building, Norfolk. 
JoHH P. Leaby, Altomey-at-Law, Richmond. 
W. T. Hodges, Supl. of Schools, Richmond. 
Washington : 

RwNET D. White, CP.A., ChaimuH, 1136 Henry Building, Seattle. 
George Shedden, CP.A, Secretary and Treasurer, Provident Buildin|k 

Alfred Lister, CPA., Vice-Chaimum, Central School Building, Ta- 

WnjJAM McAiiAM, C.P.A., 664 Empire Building, Seattle. 
Ernest J. Miner, CP.A., 625 Central Building, Seattle. 
West Virgimia : 

Ralph S. Holdhn, CP.A., President, Clarksburg. 
David A. Jaymb, C.PA, Secretary, Charlestoa 
F^NX R. Auos, Attorney, Fairmont 

WiscoNsoi: 

F. R Elweix, C.P.A., President, University of Wisconsin, Uadisoa 
Carl Penner, C.PA., Vice-President, 1115 Wells Building, Milwaukee. 
Benjamin A. Kiekhoper, CP.A., Secretary, Madison. 

Wyoming : 

W. D. Batcrellor, CF.A.. President, Cheyenne. 
Charles B. Morgan, CPA., Secretary, Cheyenne. 
A. L. Putnam, CPA., Treasurer, Ch^enne 
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CONSTITUTION AND BY-LAWS 

OF THE 

American Institute of Accountants 



CONSTITUTION 



ARTICLE I 
Section 1. The name of tlus orfcanizatioTi shall be the American 
Inititntc of AccotmUnts. Its objects shall be to tmite the accountancy 
profession of the United States ; to promote and maintain high professional 
and moral standards; to safeguard the interests of public accountants; 
to advance the science of accountancy; to develop and improve account- 
ancy education; to provide for the examination of candidates for mem- 
bership, and to encourage cordial intercourse among accountants practiung 
in the United States of America. 

ARTICLE II 

SicnoN 1. The institute shall consist of members and assoeiaUs, who 
shall be further classified as members in practice and associates in practice, 
members not in practice and associates not in practice. 

All questions arising in regard to classification of members shall ba 
determined by the council. 

Sbc. 2. Members shall consist of the following : 

(a) Fellows of the American Association of Public Accountants who 
■ball be such at September 19, 1916. 

(b) Associates who shall have been in practice on their own account or 
in the employ of a practising public accountant for five years next pre- 
cedir^ the date of their application and shall be recommended by the 
board of examiners after examination and elected by the council. The 
determination of who shall be considered as practising public accountants 
shall be made in all cases by the board of examiners. 

(c) Accountants who shall present evidence of preliminary education 
satisfactory to the board of examiners, who shall have been in practice 
on their own account or in the employ of a practising public accountant 
for not less than five years immediately preceding the date of tfadr 
application, who shall be recommended by the board of examiners after 
examination and elected by the council. 

Sbc. 3. Associates shall consist of the following: 
(a) Associate members of the American Association of Public Ac- 
countants at September 19, 1916; or 
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(b) Penons who shall be not less Huai twenty-one (21) yean of age 
and present evidence of prdiminaiy education latisf actoi; to the board of 



(c) Shall have latiifactoiy training and experience in poblic ac- 
ooonting. 
The last-named qualification may con^st of : 

(1) Possession of a certificate of graduation from an accounting schod 
recognized by the eiamJning board and a certified public accountant 
certificate of a standard recognixed by the eiatnining board or instead of 
a certified public accountant certificate emplc^ment for not less than 
two years upon the accounting staff of a public accountant (students sot 
completing the full course at an accounting sdiool shall be given credit by 
compntbg the number of years of study satisfactorily completed as betng 
eqnal to one-half the same number of years employed in the office of a 
public accountant) ; or 

(2) Employment for not less than two years upon the accoontiiig staff 
of a public accountant and possession of a certified pubUc accountant 
certificate of a standard recogniMd by the eramiwlng board; or 

(3) Not less than four years' experience in public accounting work 
either upon his own account or in tiic <Ace of a public accountant by a 
person not hiding a certified public accountant certificate of a standard 
recegnlred by the iTmmmiwg board ; or 

(4) PossesuoR of an accoantanfs certificate issued under die law of 
a forogn government of a grade accepted by unanimous action of die 
board of exandners, and one year's satisfactory experience in pactice in 
die United States of America; or 

(5) In the discretion of tiie board of cacaminers exerdaed in eadi cas^ 
not less dian three years' experience in teaching accountancy sutqecta in 
a sdiool of accountaWT recognized by the board of examiners. 

(6) In additioa to the foregoing qualifications, candidates for associate 
membership shall submit to examination by the board of examiners and, 
upon recommendation of tbat board, may be elected by the coundL 

Sk. 4. Votinf power In die Institute ^lall ba rested cxduaivdy in tlie 
members. Associates ihaU sot have a vote but may attend all mtrtings 
of die institute and faave the privilt^ of die floor in die discretion of 
tbe chair or of the meeting then in session. 

Sic 5. After October 31, 1916^ no applicant shall be admitted as a 
member or an associate and no associate shall be advanced to membership 
widtout examination by tlie board of ^oaiinen and dectioa by tfae coandL 

ARTICLE III 
Sicnoir 1. The governing body of die institute shall be a council gob- 
itstinc of thirty-five men)t>en in practice (not more than six of iriiom 
dtall be residents of the same state) and the following officers : 

A president (the same person sbaH not be elected for more dian two 
years in sticcetrion). 
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Two vice-presidents <both of whom sliall not be residents of die sane 
state). 



The f wegtMiig ofikcrs ind members of die coondl shall be nembert In 
practice and shall be elected at the annual mcetiiig and shall h<dd office 
tmtil their tuccessors sbaO Iisve been elected and installed. 

Sic 2. Tbt term of office of the officers shall be one rear and tlie term 
of office of the other thir^five members of the coandl iliaU be fire 
years, except that of tlie members first elected seven iball be elected for a 
term of one year, seven for a term of two years, seven for a term of three 
years, seven for a term of four years and seven for a term of five years, 
and annually thereafter seven members shall be elected for terms of five 
years ezc^ in die case of vacancies in die cotmdl iriiidb shall be filled bf 
dection by the insdtate for the une^red tenns. 

Ssc. 3. The comidl shaU dect a secretary who shall abo act as an 
executive officer under die direction of die conndL The lecretaiy may be 
diosen from widioat the membership of die institnte but be shall hart 
the privilege of the floor at meetings of the institute die coundl and dia 
executive cofmntttee* 

Sk; 4. The council shall also be empowered to elect or appoint such 
odier agents or tmpkyeia as may be necessary for die proper cmduct of 
the affairs of the institute. 

ARTICLE IV 



Section 1. There shall be twelve regular standing committees, namely: 

Exxcorm— Elected by the council and couusting of five members of 
the council with tiie president and treasnrer of the institute ex-^do. 

PBOnumiAL EtHics—EIected by die coondl and consisting of five 
members of tlie coondl, not nmnbers of die excctttiva c o imittrc 

ABmATKnr. 

Bdvor ahd VatAwat. 

CoNsnnmoH and Br-tAwa. 

EVDCATION. 

Ethical Puwuarr. 



NomNATIONS. 
PDKJCATIOir. 

Stati LimsLATHnr. 

Ssc. Z All conmdttees except as provided above shall be appnnted hf 
the preudent and shaU consitt of a diaiimaB and two other me mber s who 
shaU be members of the institute. 

Sbc 3. A majori^ of each committee shall constitute a qaonim for 
file toansactiovi of bnnness. 

Sec 4. The pre«dent shall be ex-offido a member of all committees. 
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ARTICLE V 

KXAMIlfAnOirS 

SeCtioh 1. The council at the Snt meetiiig thereof after the annml 
nueting of the institute ihall elect from among the members of the insti- 
tute in practice a board of examiners coniisttus of nine members to serve 
for terms of three years each, except that of the examiners first elected 
ttiree shall be elected for a term of one year, three for a term of two years 
and three for a term of three years, and annually thereafter three ex- 
aminers shall be elected for terms of three years. 

Sk: 2. The board of examiners shall hold examinations annually 
or, if deemed expedient, semi-aimually for candidates. Such examinations 
shall be oral or written or partly oral and partly written, and by this and 
such other methods as may be adopted the board of examiners shall deter- 
mine the technical qualifications and the preliminary education and train- 
ing of all applicants for membership before applications are submitted to 
the coundl. The examinations shall be held simultaneously in different 
parts of the country at such places as may be determined by die board 
of examiners where applicants for admittance may conveniently attend. 

Sec 3. The board of examiners shall organiie by the election of a chaif- 
man and shall formulate all necessary rules and regulations for the con- 
duct of its work and shall be empowered to appoint duly qualified ex- 
aminers to prepare examination questions and to mark the grades of 
papers of applicants and shall charge each applicant an examination fe^ 
which shall be applied to the payment of the expenses incident to ex- 
aminations. All rules and regulations made by the board of examiners 
may, however, be amended, suspended or revoked b^ the council. 
ARTICLE VI 
Auanatxtns 

Sectioit 1. Amendments to the constitution or by-laws of the institute 
shall be made only at the annual meeting thereof and by a two-thirds vote 
of the members present, but before becoming effective shall be submitted 
for a mail vote to the edtire membership of the institute; and when ap- 
proved in writing by a majori^ thereof shall be declared b? tbe premdent 
to be effective. No proposition to amend shall be acted upon unless 
written notice thereof shall have been ^ven to the secretary of the insti- 
tute at least sixty days prior to the meeting at which such amendment is 
to be submitted for action. A copy of every proposition to amend shall 
be embodied in the call for such meeting and a copy sent to every member 
and associate of the institute at least thirty days prior to the date set for 
the meeting at which the proposition to amend is to be submitted. Uail 
ballots shall be valid and counted only if received within sixty days after 
date of mailing ballot forms from the office of the institute. 

Sec 2. It shall be coiiq)ulsory for the secretary to submit to the mem- 
bership any proposition to amend the constitution and by-lsnrs of this 
institute which shall be proposed by ten or more memt)crs of the institute 
in good standing. 
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Dunas OF omoEss 
Secrraif 1. It iball be the duty of the president or, in his absence, one 
of ttie vice-presidents or other members of the coundl dengnatcd b^ the 
council to pre^de at all meetings of the cotrndl and institute. He ihaH 
call meetings of the institute or the council when he deems it necessary 
or when requested so to do by the executive committee or upon the written 
request of af least five members of the council for a meeting of the council 
or one hundred members of the institute for a meeting of the institute. 
The duties of the vice-presidents and treasurer shall be those usually 
appertaining to such officers. The secretary, in addition to performing the 
usual duties of that ofGce, shall discharge such other duties as may be im- 
posed upon him by the coundl or the executive committee. 



Sm 2. The accounts of the institute shall be audited by two auditors, 
elected at the annual meeting, who shall report at the next annual meet- 
ing. The books and accoimts shall be submitted by the treasurer for 
andil at least three days preceding the date of the annual meeting. 

couNcn, Am couuittebs 

Sec 3. It shall be the duty of the cotrndl to take control and manage- 
ment of all the property belonging to the institute, to keep a record of its 
proceedings and report to the institute at each annual meeting. The coundl 
shall exerdse all powers requiute for the purposes of the institute. 

Skc 4. The executive committee shall be empowered with all functions 
of die (»undl except election of ofBcers and members, the right to review 
the rales and regulations of the board of examiners, disdpline of mem- 
bers, filling a vacanqr in the executive committee and the adt^tion or 
alteration of a budget 

Sec S. The executive committee shall keep minutes of its proceedings 
and report fully to the council at each meeting Oiereof. It shall be the 
duty of the executive committee to administer the affairs of (he institnte, 
supervise the finances and exerdse such other powers as may be designated 
by the council. No payments except for duly authorixed salaries shall 
be made by the treasurer without the approval of the executive committee. 

Sec & The office of a member of the coundl sliall be rendered vacant 
by his absence from three consecutive meetings of the council. 
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Sue 7. The coandl (ball kdopt an umual budget ■howing die inoiiej 
Impropriated for die puiposes of the institute and estiniatins the reremie 
for the ensuing year. No debti shall be contracted or money expended 
otherwise than as provided in the budget without the ^iproval of a 
majority of die conndL 

Sic. & The duties of each conunittcc shall be those indicated by its 
title; 

Sic 9. The committee on publication shall stqwrvise Th* Jtmrntd •/ 
Aecountaney. 

Sic 10. The committee oa artntration shall sit as a committee in equity 
to investigate and dedde dilutes between members or associates of die 
iiutitute or others wbicb ihall, br agreement of the parties, be submitted 
to the committee in due form. If the dedsion of the committee on arbitia- 
tioi^ in any dispute between members or associates of the institute; be 
rejected by either party to the dispute, the matter shall be reported to the 
council, which m^ prefer charges against either party if it shall consider, 
by a two-thirds vote of members present, that the recommcndatioa of 
the committee on arbitration should have been accepted. 

Sic II. Hie committee on profesuonal ethics shall bare power to 
hear and consider any con^laint preferred against a member or an asso- 
ciate of the institute and it may advise any one applying to it as to whether 
or not a submitted action or state of facts warrants a complaint; provided, 
however, tliat if the committee finds itself unable to express an opinion 
it is not to be taken as an endorsement of the action or state of facta. I^ 
upon consideration of a complaint, a prima fade case is established show- 
ing a violation of any by-law or rule of conduct of the institute or conduct 
discreditable to a puUic accountant, the committee on professional ethics 
shall report the matter to the executive committee, which shall arrange a 
formal comidaint and summon die member or associate involved thereby 
to appear in answer at the next regular or special meeting of die council. 

iummiS OF THi msTiTui'i 

Sk. 12. There shall be a regular annual meeting of the institute on 
die third Tuesd^ of September of each year. The annual meetings of 1917 
and 1918 shall be held in the District of Columbia; the annual meeting of 
1919 in some place in the United States of America sdected by die insti- 
tute at the preceding annual meeting. Thereafter all annual meetings shall 
be hdd in die District of Columbia with the exception of every third year 
when meetings may be hdd dsewfaere as determined by the institute at the 
meeting of the preceding year. The fiscal year of the institute shall end 
with the 31st day of August each year. 

Sic 13. Notice of each meeting of the institute shall be sent to eai^ 
member and associate at his last known address tbir^ d^s before mvA 
meeting. 
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Sic 14. Special meetisga of die institute may be called as provided in 
article I lectton 1 of these by-Uws. At q>ecial meetings no other bunnesc 
than tliat for which tliej were called ihall be traniacted. The place of nicli 
meetings shall be determined by the executive committee. Notice of 
fecial meetings shall in all wayi conform to the requirements of notice! 
for rqcttlar meetings. 

Sec 15. In lieu of a special meetitiK of the institute, the members 
in meetint assembled may direct and the council by a majority vote may 
also £rect the president to submit to the entire membership any question 
for a vote by correspondence and any action approved in writing by not 
less diaa a majority of the members of the institute shall be declared by 
die president an act of the institute and shall be so recorded in its minutes. 
Mail ballots shall be valid and counted only if received within sixty 
days after date of mailing ballot forms from the office of the institute. 

HKETINGS OF THE COUNCIL 

Sec 16. Regular meetings of the council shall be held on the Thurs- 
d^ next after the third Tuesday in September, the second Ifonday in 
April and the Uonday next preceding the third Tuesday in September in 
each year. 

Sbc 17. Notice of each meeting of the council except the meeting on . 
the Thursday after the third Tuesd^ in Sqitcmber shall be sent to each 
member at his last known address twenty-oue days before such meeting. 
Snch notice as far as practicable shall contain a statement of the business 
to be transacted. 

Sic 18L a transcript of the minutes of each mcettug shall be for- 
warded to each member of the council within thirty days after each 



Sic 19. Special meetings of the coundl ttay be called as provided in 
article I sectioa t of these by-laws. 

Sic 2(X In lieu of a q>ecial meeting of die coooci] the prendent may 
submit any question to the council for vote by correspondence and any 
action approved in writing by not less than two-ddrds of the whde mem- 
bership of the comidl shall be declared by the prendent an act of the 
coundl and shall be recorded in the minutes of die council. 

ooHunnt imriROS 
Sac 21. All committees shall be subject to die call of their respectiv* 
chairmen. 

guoauif 
Sk. 22. Fittr menders of the institute shall constitute a quonmi for 
the transaction of any business duly presented at any meeting of Ae 
institute. 

Sic 23, Twcn^ members of the coundl shall constitute a quorum of 
die coundl. 
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ARTICLE II 
Sectioh 1. Every member of the institute ilull be eotttled to attend 
all meetings of the institute and to cast a vote upon all matters brought 
before such meetii^s. 

Sec 2. Any member of the institute may be represented at regular and 
special meetings of the institute by another member acting as his proxy, 
provided, however: 

(a) that no person shall act aa a proxy for more than five members, 

each of whom and his proxy shall be readcnti of the same state ; 

<b) that no proxy given shall confer power of substitution and tiiat 

all proxies shall become null and vind with the final adjoununent 

of the meetings for which they were given. 

ARTICLE III 



Sectioh I. Election shall he by ballot A chairman and two tellers 
■hall be appointed to receive the ballots for each officer, member of council 
and auditor. They shall count the ballots cast and announce the result to 
die presiding officer. A majority of votes shall elect 

In case of no majority on tiie first ballot for any one or more officers 
or members of coundl or auditors, a new ballot shall be taken at once for 
tiie particular case or cases in which there shall have been no election until 
an election be effected. 

ARTICLE IV 

INIIIATIOH TEES AND DtJIS 

SictiOHl. The following shall be initiation fees: 

By a member on admtsuon $50.00 

By an associate on becoming a member 25X10 

By an associate on admission 25.00 

Sec Z No initiation or admission' fees shall be exacted from members 
and associates elected as provided in the constitution, article 11, sections 2 
<a) and 3 (a). 

Sec 3. The dues for each fiscal year shall include subscriptioii to The 
Journai of Accountancy and to the year-book of the institute and shall be 
as follows : 

By each, member $15X)0 

By each assodate IOlOO 

Sbc 4. The initiation fee shall be paid when application is made. If ap< 

plication is rejected such fee shall be promptly returned to the applicant 

All dues must be paid in advance or at the date of a member's election to 

membership. All dues shall be apportioned in the first instance to the end 
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of tbe fiscal year. No dues shall be paid by members and aasodatu of 
the institute while they are engaged !□ military or naval service of the 
United States or its allies during ttme of war. 

Sic 5. No member shall be entitled to vote at any meeting when bis 
does shall be sixty days in arrears. 

Sic. 6. Upon election as member or associate each such member or 
associate shall be entitled to a certificate setting forth that he is a member 
or an associate of the institute, but no certificate shall be issued until 
receipt of initiation fees and dues for the current year. Certificates of 
memberslup shall be returned to the council upon termination of member- 
ship for any cause except death. 

Sec 7. Members of the institute shall be entitled to describe them- 
selves as Members of tbe American Institute of Accountants and associates 
as Associates of fiie American Institute of Accountants. 

ARTICLE V 

Sbctkht 1. A member or an associate failing to pay his annual dues or 
any rabsctiption, assessment or other sum owing by him to the institute 
within five months after such debt has become due shall automatically 
cease to be a member or an associate of the institute. 

Sec 1. <a) No person whose membership shall have been forfeited 
for non-payment of dues or other sum due by him to the institute 
miv be reinstated, but a member or an associate who shall resign while 
in good standing may be reinstated l^ a three-fourths vote of the mem- 
bers of the coimcil present and voting at any regular or special meeting 
of the council, provided the person applying shall submit with his appli- 
cation for reinstatement the amount of dues and assessments, subscrip- 
tions, etc, not in any case to exceed $25.00, which would have been p^- 
able by him if be had continued in membership from the time of resigna- 
tion to the date of application for reinstatement No person shall be con- 
sidered to have rcugned while in good standing if at the time of his 
resignation he was in debt to the institute for dues or other obligation. 

Sk. 2. A member or an associate renders himself liable to expulrion or 
taspensi<Mi by &e council ntting as a trial board if (a) he refuses or 
neglects to give effect to any deduon of tbe institute or of tbe cotmdl, (b) 
infringes any part of the rales of the institute, (c) is convicted of a felony 
or nusdemeanor, (d) is declared by a court of competent juris^ction to 
have committed any fraud, (e) is held by the coundl to have been guilty 
of dn act discre^table to the profession, or (f) is declared by any com- 
petent court to be insane or otherwise incompetent 

ARTICLE VI 
SlcnoiT 1. For the purpose of adjuiUcating charges against members 
or associates of the institote as provided in the forgoing arttdea the 
cotmci] shall convene at a trial board. 
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Ssc 2. The encnttve comnuttec ■hall instroct the Mcrctuy to said 
due notice to the paitiei conccnied U least thir^ day* prior to the pro- 
pofcd Kwon. After hcarinc the evidence prcMnted by the committee on 
profesiionftl ethici or odier complainant and hy the defense; Oie conndl 
maj by a two-thirds vote of the members preseot admonish or suspend for 
a period of not more than two years the member or associate against 
frttom complaint is made, or by a diree-foorths vote of the members 
present the comidl may expel the member or associate against lAom 
complaint is made. A statement of the case and the deciuon of the coimdl 
diereon, either mth or without the name of the person involved, shall be 
prepared by the ezecntive committee and published in Tht Journal of 
AccounUmcy. 

Sic: 3. The council utting as a trial board may recall, rescind or 
modify any resolution for expulaoa or suspension at a meeting MmQa^ 
called and convened by a three-fourths vote of those present at sndi 
■ubseqncnt meeting mthin two years after date of the expulnoo or 
m^enrioa under consideration. 

ARTICLE VII 
SacntfK 1. The rules of parliamentary procedure contained in Robert^ 
Ruies of Ordtr shall gorem all meetings of the eonncil and instttwtfc 
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RULES OF FROFESSIOHAL CONDUCT 

Including ameadments and additions prepared by the committee 
on professional ediics and approved by the coundl prior to 
' ' r 30, 1919. 



(1) A firm or partnership, all die individual members of which are 
members of the institute (or in part members and in part associates, 
provided all the members of the firm are either members or associates) 
may describe itself as "Members of the American Institute of Accountants," 
but a firm or partnership, all the individual members of which are not 
members of the institute (or in part members and in part associates}, or 
an individual practising under a style denoting a partnership when in 
fact there be no partner or partners, or a corporation, or an individual or 
individuals practising under a style denoting a corporate organization shall 
not use the des^tiation "Ifembers (or Associates) of the American In- 
stitute of Accountants." 

(2) The preparation and certification of exhibits, statements, schedules 
or other forms of accountancj work, containing an essential mis-statement 
of fact or omission therefrom of sudi a fact as would amount to an 
essential mis-statement, shall be, ipso facto, cause for expulsion or for 
such other discipline as the council may impose upon proper presentation 
of proof that such mis-statement was either wilful or was the result of 
sudi gross nesUgence as to be inexcusable. 

(3) No member shall allow any person to practise in his name as a 
public accountant who is not a member of the institute or in partnership 
with him or in his employ on a salary. 

(4) No member shall directly or indirectly allow or agree to allow 
a commission, brokerage or other participation by the latty in the fees or 
profits of his professional woric; nor shall he accept directly or indirectly 
from the laity any commission, brokerage or other participation for pro- 
fessional or commercial business turned over to others as an incident of 
Us services to clients. 

(5) No member shall engage in any business or occupation conjoint^ 
with that of a public accountant, wluch in the opinion of the executive 
committee or of tiie council is incompatible or inconsistent therewidi. 

(6) No member shall certify to any accounts, exhibits, statements, 
schedules or other forms of accountancy work which have not been veri- 
fied entirely under the lupervision of himself, a member of his firm, one 
of his staff, a member of tiiis institute or a member of a similar associa- 
tion of good standing in foreign countries which has been approved by 
the counciL 

(7) No member shall take part in any effort to secure the enactment 
or amendment of any state or federal law or of any regulation of any 
governmental or dvic body, affecting the practice of the profession, with- 
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out Kiving immediate notice thereof to the lecretar; of the institute, 
who in turn shall at once advise the executive committee or the council. 

(8) No member shall directly or indirectly solidt the clients or en- 
croach upon the business of another member, but it is the right of any 
member to give proper service and advice to those asking such service 
or advice: 

(9) For a period rot exceeding two years after notice by the com- 
mittee on ethical publicity no member or associate shall be permitted to 
distribute circulars or other instnwients of publicity without the consent 
and approval of said committee. 

(10) No member shall directly or indirectly offer employment to an 
employe of a fellow member without first informing said fellow member 
of his intent This rule shall not be construed so as to inhibit negotiations 
with any one who of his own initiative or in response to public advertise- 
ment shall apply to a member for employment. 

(11) No member shall render professional service, the anticipated 
fee for which sliall be contingent upon his findings and results thereof. 
This rule shall be construed as inhibiting only services in which the ac- 
countant's findings or expert opinion might be influenced by considerations 
of perstMial financial interest 
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